



Press release

TNT Post to strengthen retail network
Amsterdam, 5 March 2008 - TNT Post, part of TNT N.V., earlier today published a press release announcing the opening of 750 new sales outlets in shops in the Netherlands. TNT Post’s current services at 1850 shops will remain unchanged, providing consumers in the future 2600 points at which to transact postal business. The press release also states the joint intention of TNT Post and Postbank to transfer their services from the 250 main post offices to existing and new locations in their own networks by the end of 2012. This will involve discontinuing their partnership in Postkantoren BV (a 50/50 joint venture of TNT Post and Postbank), but continuing to work together at 550 of the in total 2600 locations in shops.
With the announced strengthening of the retail network TNT Post wants to further improve its service on the Dutch market. The increase of the number of sales outlets will enable customers to do their postal business closer to home. Having more shop-based sales outlets will improve customer satisfaction with regard to opening hours, waiting times and accessibility.

TNT Post estimates that in 2008 the restructuring costs involved in discontinuing the existing joint venture in Postkantoren BV is expected to be around EUR 70 million before taxes. Furthermore it is expected that, as the result of one-off items and the savings achieved, the expansion and modification of TNT Post’s retail network from 2009 through to 2012 can be achieved with a slightly cash positive balance. From 2013, full implementation of these plans is expected to contribute a structural annual operational cost saving of EUR 45 million compared to the level of 2007. From these cost savings an amount of EUR 25 million comes on top of the earlier communicated savings target for master plans of EUR 370 million in the period 2007 – 2015. As a result the target is increased to EUR 395 million euro.

TNT Post and Postbank will make available the financial resources necessary for Postkantoren BV to offer a social plan aimed at guiding all employees into new jobs and avoiding forced redundancies as much as possible.

A request for advice on these plans will shortly be submitted to the Works Council. 
- ENDS –
In the event of any conflict or discrepancy between this press release and the original Dutch version of this press release, the Dutch version prevails.

About TNT

TNT provides businesses and consumers worldwide with an extensive range of services for their mail and express delivery needs. Headquartered in the Netherlands, TNT offers efficient network infrastructures in Europe and Asia and is expanding operations worldwide to maximize its network performance. TNT serves more than 200 countries and employs more than 161,500 people. Over 2007, TNT reported €11 billion in revenues and an operating income of €1,192 million. TNT is publicly listed on the stock exchange of Amsterdam. TNT recognizes its social responsibility, and has formed partnerships with the United Nations World Food Programme and the United Nations Environment Programme to fight hunger and pollution in the world. More information about TNT can be found on its website http://group.tnt.com.
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For broadcast-standard video about TNT, please visit www.thenewsmarket.com/tnt. If you are a first-time user, please take a moment to register. In case you have any questions, please email tnt@thenewsmarket.com.
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