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Announcement conversion rate interim dividend 2011
On 8 August 2011, PostNL N.V. declared an interim dividend 2011 of € 0.214 per ordinary share, that is payable, at the shareholder’s election, either wholly in ordinary shares or wholly in cash.

Shareholders who elected an interim dividend in shares will receive one new PostNL N.V. ordinary share for every 17 dividend rights. This represents a value of €0.2238 per dividend right which is  4.60% above the value of the cash dividend. The conversion rate has been based on the volume-weighted average share price of €3.8052 for all PostNL N.V. shares traded on  NYSE Euronext Amsterdam over a three trading day period from 23 August up to and including 25 August 2011.

Over 55% of outstanding capital has elected for dividend to be paid in shares, which results in approximately 12,336,000 new ordinary shares being issued as stock dividend. 
The dividend paid in shares will be sourced from the additional paid-in capital that is recognized for Dutch dividend withholding tax purposes and consequently free from such withholding tax. The cash dividend will be paid out of the remaining additional paid-in capital (after deduction of 15% Dutch dividend withholding tax).

Dividend payment in cash or delivery of shares, as the case may be, will take place as from 30 August 2011.
About PostNL

Annually PostNL processes 8.8 billion addressed postal items (including 100 million parcels) and delivers to more than 88 million addresses in the Benelux, Germany, the UK and Italy. PostNL’s main business is mail, parcels and e-commerce. The company also provides services in the area of data and document management, direct marketing and fulfilment. PostNL employs some 77,000 people. In 2010 the company generated a turnover of nearly 4.3 billion euros.
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