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TomTom updates the market on Q4 ‘08 trading 

 

 

Amsterdam, 20 January 2009 - TomTom today updates the market on trading in 

the fourth quarter and the expected results for the full year 2008. 

 

In the fourth quarter we saw the size of the PND market fall short of our previously 

announced expectations of 18 million units for both the European and North 

American markets for the full year 2008. We now expect the European and North 

American markets for the full year 2008 to be approximately 17 million units in size 

each. Our fourth quarter market shares in both markets continued to be strong at 

46% and 24%, respectively. We expect to report sell-in volume for the full year 2008 

at the lower end of the previously provided range of 12 to 13 million units. 

 

We previously gave guidance for full year reported revenue of between €1.75 billion 

and €1.85 billion and an EBITDA margin of between 20% and 24%. As a result of the 

smaller than expected market size reported revenue is now expected to be between 

€1.66 billion and €1.68 billion with an EBITDA margin of between 19% and 20%. 

 

TomTom is in the process of carrying out an impairment review and our preliminary 

assessment is that due to the changed macro environment we can no longer fully 

sustain the full valuation of the acquired business of Tele Atlas as established at the 

time of the acquisition. The amount of the impairment is in the process of being 

quantified. This non-cash charge has no impact on covenant testing and the TomTom 

Group continues to be in compliance with its financing covenants. 

 

Due to strong cash flow management in the quarter the Group ended the year with 

net debt of €1.11 billion, down from €1.32 billion at the end of third quarter in 2008. 

 

More details will be provided on 24 February 2009 when we report the full fourth 

quarter and 2008 results. 

 
 

--- END --- 
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For questions please contact: 

Richard Piekaar 

Investor Relations Officer 

Tel: +31 (0)20 757 5194 

Email: investor.relations(at)tomtom.com 

 

About TomTom Group 

TomTom NV is the world’s leading provider of navigation solutions and digital maps. TomTom NV has over 

3500 employees working in five business units – TomTom, Tele Atlas, Automotive, Mobile and WORK. 

 

TomTom's products are developed with an emphasis on innovation, quality, ease of use, safety and value. 

TomTom's products include all-in-one navigation devices which enable customers to navigate right out of 

the box; these are the award-winning TomTom GO family, the TomTom XL and TomTom ONE ranges and 

the TomTom RIDER. Additionally, independent research proves that TomTom products have a significant 

positive effect on driving and road safety. 

 

Tele Atlas delivers the digital maps and dynamic content that power some of the world’s most essential 

navigation and location-based services (LBS). Through a combination of its own products and 

partnerships, Tele Atlas offers digital map coverage of more than 200 countries and territories worldwide. 

 

The Automotive business unit develops and sells navigation systems and services to car manufacturers 

and OEMs. TomTom WORK combines industry leading communication and smart navigation technology 

with leading edge tracking and tracing expertise. The business unit Mobile focuses on developing and 

selling navigation solutions to network operators and handset manufacturers. 

 

TomTom NV was founded in 1991 in Amsterdam and has offices in Europe, North America, Middle East, 

Africa and Asia Pacific. TomTom is listed at Euronext Amsterdam in The Netherlands. For more 

information, go to www.tomtom.com. 


