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Wereldhave announces the successful pricing  
of its convertible bonds 

 

 
THIS ANNOUNCEMENT IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN 
OR INTO THE UNITED STATES, CANADA, AUSTRALIA, ITALY OR JAPAN OR IN ANY 
OTHER JURISDICTION IN WHICH OFFERS OR SALES WOULD BE PROHIBITED BY 
APPLICABLE LAW 

 

  

WERELDHAVE N.V. PRICES EURO 230 MILLION OF 5-YEAR SENIOR 
UNSECURED CONVERTIBLE BONDS 

 
 Wereldhave N.V. (“Wereldhave”) announces that the offering (the “Offering”) of 

senior unsecured convertible bonds due 2014 (the "Bonds") was successfully priced 

today at the best end of the indicative terms for Wereldhave.  
 

The Bonds will be issued at 100 per cent. of their principal amount and will have a 
coupon of 4.375 per cent. per annum payable semi-annually in arrear. The 

conversion price is EUR 72.184, a premium of approximately 15 per cent. above the 
volume-weighted average price of the ordinary shares of Wereldhave (the ”Shares”) 

on Euronext Amsterdam during the course of today up to the time of pricing. The 
maturity of the Bonds is 5 years. 
 

Barclays Capital and UBS Investment Bank have also notified Wereldhave that they 
intend to exercise today the EUR 30 million increase option granted to them by 

Wereldhave. Consequently the issue size has been increased to EUR 230 million. 

The Shares to be issued upon conversion of the Bonds will represent approximately 
15% of Wereldhave’s currently issued share capital. 

 
The net proceeds of the Offering will be used by Wereldhave for general corporate 

purposes. 
 

The Bonds will be offered to institutional investors only. Neither the Bonds nor the 

Shares have been or will be registered under the U.S. Securities Act 1933, as 
amended (the "Securities Act") and will be offered and sold only outside the United 

States in compliance with Regulation S under the Securities Act. Neither the Bonds 
nor the Shares will be offered to investors in the United States, Australia, Canada, 

Italy or Japan or any other jurisdiction in which offers or sales would be prohibited 

by applicable law. 
 

Payment for and delivery of the Bonds is expected to be on or about 16 September 
2009. On or before such time an offering circular will be made available by 

Wereldhave. Barclays Capital will act as settlement agent in respect of the Offering. 

 
Application will be made for the admission of the Bonds to the official list of the 

Luxembourg Stock Exchange and application will be made for the admission of the 
Bonds to trading on the Luxembourg Stock Exchange’s EuroMTF Market.  

 
Barclays Capital and UBS Investment Bank are acting as Joint Bookrunners of the 

Offering. 
 
In connection with the issue of the Bonds, UBS Limited (the "Stabilising Manager") 

(or persons acting on behalf of the Stabilising Manager) may over-allot Bonds or 
effect transactions with a view to supporting the market price of the Bonds at a 
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level higher than that which might otherwise prevail. However, there is no 
assurance that the Stabilising Manager (or persons acting on behalf of the 

Stabilising Manager) will undertake stabilisation action. Any stabilisation action may 
begin on or after the date on which adequate public disclosure of the final terms of 
the offer of the Bonds is made and, if begun, may be ended at any time, but it must 

end no later than 30 days after the issue date of the Bonds. 
 

About Wereldhave 

 
Wereldhave is a leading independent property company with an internationally 

diversified real estate portfolio in Europe and the United States. 
 

Wereldhave invests in office buildings, shopping centers, industrial property and 
apartments in Belgium, Finland, France, the Netherlands, Spain, the United Kingdom 

and the United States. Wereldhave has at its disposal an integrated organisation for 

the development, investment and management of its properties with local offices in 
each of these countries. Wereldhave’s headquarters are in The Hague, with regional 

offices in the countries in which Wereldhave operates. Wereldhave’s shares are 
listed and admitted to trading on Euronext Amsterdam by NYSE Euronext and 

Euronext Paris by NYSE Euronext. 

 
 

The Hague, August 13 2009       
Wereldhave N.V. 

 
 

 

 
For further information, please contact: 

 
Wereldhave N.V. 

Charles F. Bloema 
Tel. + 31 70 346 93 25 
 

 
Disclaimer 

 

THIS ANNOUNCEMENT IS NOT FOR DISTRIBUTION, DIRECTLY OR INDIRECTLY IN OR INTO 
THE UNITED STATES (AS DEFINED IN REGULATION S UNDER THE US SECURITIES ACT OF 
1933, AS AMENDED ("REGULATION S"). THIS ANNOUNCEMENT IS NOT AN OFFER TO SELL 
SECURITIES OR THE SOLICITATION OF ANY OFFER TO BUY SECURITIES, NOR SHALL 
THERE BE ANY OFFER OF SECURITIES IN ANY JURISDICTION IN WHICH SUCH OFFER OR 
SALE WOULD BE UNLAWFUL.  THE SECURITIES MENTIONED IN THIS ANNOUNCEMENT 
HAVE NOT BEEN AND WILL NOT BE REGISTERED IN THE UNITED STATES UNDER THE 
UNITED STATES SECURITIES ACT OF 1933, AS AMENDED, AND MAY NOT BE OFFERED OR 

SOLD IN THE UNITED STATES ABSENT REGISTRATION OR EXEMPTION FROM 
REGISTRATION UNDER THE SECURITIES ACT. THERE WILL BE NO PUBLIC OFFER OF THE 
SECURITIES IN THE UNITED STATES. 
 
THIS ANNOUNCEMENT IS NOT A PROSPECTUS AND IS BEING SUBMITTED TO YOU SOLELY 
FOR YOUR INFORMATION AND MAY NOT BE PRODUCED, REDISTRIBUTED OR MADE 
AVAILABLE IN WHOLE OR PART TO ANY PERSON FOR ANY PURPOSE. THIS 

ANNOUNCEMENT DOES NOT CONSTITUTE INVESTMENT ADVICE NOR AN OFFER TO SELL 
OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. 

 
BARCLAYS BANK PLC AND UBS LIMITED ARE ACTING ON BEHALF OF WERELDHAVE N.V. 

AND NO ONE ELSE IN CONNECTION WITH THE SECURITIES AND WILL NOT BE 
RESPONSIBLE TO ANY OTHER PERSON FOR PROVIDING THE PROTECTIONS AFFORDED TO 

THE RESPECTIVE CLIENTS OF BARCLAYS BANK PLC AND UBS LIMITED, OR FOR PROVIDING 
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ADVICE IN RELATION TO THE SECURITIES. 
 
THIS ANNOUNCEMENT IS DIRECTED ONLY AT PERSONS WHO (I) ARE OUTSIDE THE 
UNITED KINGDOM OR (II) HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO 
INVESTMENTS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND 
MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (THE “ORDER”) OR (III) ARE 
PERSONS FALLING WITHIN ARTICLE 49(2)(A) TO (D) (“HIGH NET WORTH COMPANIES, 

UNINCORPORATED ASSOCIATIONS ETC”) OF THE ORDER OR (IV) TO WHOM THIS 
ANNOUNCEMENT MAY OTHERWISE BE DIRECTED WITHOUT CONTRAVENTION OF SECTION 
21 OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (ALL SUCH PERSONS TOGETHER 
BEING REFERRED TO AS "RELEVANT PERSONS"). THIS COMMUNICATION MUST NOT BE 
ACTED ON OR RELIED ON BY PERSONS WHO ARE NOT RELEVANT PERSONS. ANY 
INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS ANNOUNCEMENT RELATES IS 
AVAILABLE ONLY TO RELEVANT PERSONS AND WILL BE ENGAGED IN ONLY WITH 
RELEVANT PERSONS.  

 
IN MEMBER STATES OF THE EUROPEAN ECONOMIC AREA (“EEA”), THIS ANNOUNCEMENT 

AND ANY OFFER IF MADE SUBSEQUENTLY IS DIRECTED ONLY AT PERSONS WHO ARE 
“QUALIFIED INVESTORS” WITHIN THE MEANING OF ARTICLE 2(1)(E) OF THE DIRECTIVE 

2003/71/EC (THE “PROSPECTUS DIRECTIVE”) (“QUALIFIED INVESTORS”). ANY PERSON IN 
THE EEA WHO ACQUIRES THE SECURITIES IN ANY OFFER (AN “INVESTOR”) OR TO WHOM 

ANY OFFER OF THE SECURITIES IS MADE WILL BE DEEMED TO HAVE REPRESENTED AND 
AGREED THAT IT IS A QUALIFIED INVESTOR. ANY INVESTOR WILL ALSO BE DEEMED TO 
HAVE REPRESENTED AND AGREED THAT ANY SECURITIES ACQUIRED BY IT IN THE OFFER 
HAVE NOT BEEN ACQUIRED ON BEHALF OF PERSONS IN THE EEA OTHER THAN QUALIFIED 
INVESTORS OR PERSONS IN THE UK AND OTHER MEMBER STATES (WHERE EQUIVALENT 

LEGISLATION EXISTS) FOR WHOM THE INVESTOR HAS AUTHORITY TO MAKE DECISIONS 
ON A WHOLLY DISCRETIONARY BASIS, NOR HAVE THE SECURITIES BEEN ACQUIRED WITH 

A VIEW TO THEIR OFFER OR RESALE IN THE EEA TO PERSONS WHERE THIS WOULD 
RESULT IN A REQUIREMENT FOR PUBLICATION BY WERELDHAVE N.V. OR BARCLAYS BANK 
PLC OR UBS LIMITED OF A PROSPECTUS PURSUANT TO ARTICLE 3 OF THE PROSPECTUS 
DIRECTIVE.  WERELDHAVE N.V. AND BARCLAYS BANK PLC AND UBS LIMITED AND ANY OF 
THEIR RESPECTIVE AFFILIATES, AND OTHERS WILL RELY UPON THE TRUTH AND 
ACCURACY OF THE FOREGOING REPRESENTATIONS AND AGREEMENTS. 
 
THE DECISION TO PURCHASE ANY OF THE SECURITIES SHOULD BE MADE ON THE BASIS 

OF THE OFFERING CIRCULAR TO BE PUBLISHED BY WERELDHAVE N.V. IN CONNECTION 
WITH THE OFFERING OF THE SECURITIES, WHICH WILL BE MADE AVAILABLE TO 

INVESTORS PRIOR TO SETTLEMENT OF THE SECURITIES. 
 

 
    

   
   

 


