40 1 |[EUR
NAT. |[Date of the deposition No. 0671.974.626 pp. { E | B | C1 |

ANNUAL ACCOUNTS AND OTHER DOCUMENTS TO BE DEPOSITED
IN ACCORDANCE WITH THE COMPANIES CODE

IDENTIFICATION
NAME: BALTA GROUP

Legal form: PLC

Address: Wakkensteenweg Nr.: 2
Postal Code: 8710 City: Wielsbeke

Country: Belgium

Register of Legal Persons (RLP) - Office of the commercial court at: Gent, Division Kortrijk

Internet address :
Company number: 0671.974.626
DATE 27/06/2017 | of the deposition of the partnership deed OR of the most recent document mentioning the date of
publication of the partnership deed and the act changing the articles of association.
ANNUAL ACCOUNTS IN EURO (2 decimals) l :
ANNUAL ACCOUNTS approved by by the General Meeting of | 28/05/2019 ]
concerning the financial year covering the period from | 1/01/2018 | til | 3112/2018 ]
Previous period from | 1/03/2017 —| til L 3111212017 |

The amounts of the previous financial year are | are-not- 3 identical to those which have been previously published.

Total number of pages deposited: 31 Number of the pages of the standard form not deposited for not being

of service: 6.1,6.2.1,6.2.2,6.2.3,6.24,6.25,6.3.1,6.3.2,6.3.3,6.3.4, 6.3.5, 6.3.6,6.4.2, 6.4.3,6.5.2, 6.6, 6.8, 6.11, 6.12,
6.17,6.20, 7,8, 9, 10, 11, 12, 13, 14, 15, 16

Signature Signature
(name and position) (name and position)
Ragoucy Cyrille Fryzuk Jeremy
CEO - Managing Director Director

-

1 Optional statement.
2 4 necessary, adjust the unit and currency in which the amounts are expressed

3 Delete where appropriate, 1131
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LIST OF DIRECTORS, MANAGERS AND AUDITORS
AND DECLARATION ABOUT SUPPLEMENTARY
AUDITING OR ADJUSTMENT MISSION

LIST OF DIRECTORS, MANAGERS AND AUDITORS

COMPLETE LIST WITH name, first namé, profession, residence-address (address, number, postal cods, municipality) and position with the

enterprise

RAGQUCY Cyrille

Rue de fAssomptian 77, 75016 Paris, France
Titla : Delegated diractor

Mandate : 16/0612017- 27/05/2021

FRYZUK Jeremy

Ptembridge Ctescant 19, box a, W11-30S Londen, United Kingdom
Title » Director

Mandate : 29/05/2017- 27/05/2024

KOLBECK Michael

Campden Street 51, W8 7ET Londen, Urited Kingdom
Tile ; Director

Mandate ; 1/03/2017- 27/05/2021

Accelivm  PLLC  0675.830.177
Bijlkensveldstraat. 7, 3080 Tervuren, Belgium
Title : Director

Mandate { 16/06/2017- 27/05/2021

Represented by:
1. VANDEN ABEELE N_icplas

Blllkensveidstraat 7 . 3080 Tervuren, Belgium

HEDGER Sarah

De Walden Street 13, WIGSRW Londen, United Kingdom.
Titlé ; Director

‘Mandate : 16/06/2017- 27/05/2021

STRONG Hannah

Terrace Road 36, 7ES Londen, United Kingdom
Tille : Difector

Mandate : 28/05/2017- 27/05/2021

LEBRETON Patrick

Howitt Road 22, NW3 4LL Londen, Unlied Kingdom
Title : Director

Mandate : 20/05/2017- 27/05/2021

MORAR Neal

Uphilt Rdad 4, NW7 4RB Londen, United Kingdarn”
THle : Director

Mandate ; 1/03/2017- 27/05/2021
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| A | 0671974626

¢ 2.1

LISTOF DIRECTO_RS.-_MANAGERS AND AUDITORS (Continued from previous page)

GRAEUBIG Karoline

Hasismere Road 18, box a, N21 3AB Londen, United Kingdom
Title : Director

Mandate :20/05/2017- 1/03/2018

Kairos Management - PLLC  0649.586,234
Beukenlzan 80, 1653 Dworp, Belgium

Title : Dalegated director

Mandata : 1/03/2017- 26/08/2018

Represented by:
1, DEBUSSCHERE Tom

Beukentaan 80 , 1653 Dworp, Belgium.

PricewaterhouseCoopers Bedrijfsrevizoren 0428.501.944

Woluwedal 18, 1932 Sint-Stevens-Woluws, Belgium

Tile : Auditor, Membershijp fiumber ; BO000S

Mandate : 1/03/2017- 28/05/2020

Reprasented by:

1, Opsocmer Peter

Blue Tower 1, Sluisweg 1, box 8, 8000 Gent, Belgium
Revisor, Membership number : A01838

Ik




[ Nr. | 0671.974.626 |

DECLARATION ABCUT SUPPLEMENTARY AUDITING OR ADJUSTMENT MISSION

The managing board declares that the assignment nelther regarding auditing nor adjusting has been given to a person who was not .

authorised by law pursuant to.art. 34 and 37 of the Law of 22nd April 1999 conceming the auditing and tax professions,

Have the-annual accounts been audited or adjusted by an external accountant or auditor wha is nof an statutory auditor ? ~¢es-/ No

If YES, mantion here after: name, first names, profession, residence-address of each extemal accountant or auditor, Iha number of

membership with the professional Institute ad hot and the nature of this éngagement:

A. -Bookkesping of tha underdaking **,
B. Preparing the annual atcounts ™,
©.  Auditing the annual accounts and/or
D. Adjusting the annual accouns.

Hthe assignment mentioned sither under A or B is performed by authorised accouritants or authorised accountants-tax consultants,
information wili be.given on: name, first names, profession and residence-address of each authcrised accountant or accountant-tax
consultant, his number of mambership with the Professienal Institute of Accountants and Tax censultants and the nature of this engagement,:

Name, first nrame, professien, residence-address

‘Number of
membership

Nature of the
engagement

{A. B, C and/or )

*  Delste where appropriate.
** Oplional disclosure.
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| Nr. | os71.974.626- FY
ANNUAL ACCOLNTS
HALANCE SHEET AFTER APPROPRIATION
Notes: | Codes Perlod Previous perod
ASSETS
FORMATION EXPENSES ........ SR 61 ja20 _ _
FIXED ASSETS 21128 468.927.446,90 '468,827.446,90
Intangible fixed aSSets ol — 8.2 24
Tanglble fixed asssts ... 63 | 22107
Land and buildings ' 22
Plant, machinery and- @quipMEnt ... s osivisens 23
Fumiuré and vehICEs ......comeriren : reieminen 24
Leasing and ather rights - vor 25
Other fangibla fixed assets .. v eneesns 26
Tanglble assets under construction and advance
payrhents made .... o : eebessine 27
B.4/
Financial fixed assets ... : . B51 |28 468,927.446,90 468.927.446,90
Affifiated enterpiises ........ . B:18. 28011 460,927.446,80 468.927.446,490
Participating interasts 1 280 468,927,446,90 468.927.446,80
Amounts recelvable 281
Other enterprises linked by parficipating interests ...  6.15 | 262/3
Particlpating. interests ....... 262
Amounts réceivable .. 283
Cther financial a88ets ........ccuimimsimimrer st 28419
Shares ... . 284
Amounts recejvable and cash guarantees .......,..... 2B5/8

B/31




| Nr. | 0671.974.626 | c31
Notes | Codes’ Period Previous paried
CURRENT ASSETS ...oocopconn.n 29/58 3.207.576,76 8.034.788 5
Amounts receivable after more than one year ............... 29
Trada deblors ......ccpeenens _ 280
Other amaounts receivable .........ocivee R tieniarears 294
Stocks-and CONrActs in Pprogress. ... .. corneinneion 3
Stocks e, 30/36
Raw materials and consumables ...... 30131
WOrK In Progress .uiuem s S 32
Finlshed goods ......... - 33
{Goods purchased for resale 34
(mmovable proparty intended for saie .... 35
ACVANCE PAYMENIS ccovrsmecsvrsersineresiaesress 36
Contracls in progress ... : 37
Amounts receivable within one year ... T 40/41 3.203.720,48 7.878.84113.
Trade deblors ... - 40 3.127.551,34 7.878.941,13
OIhEr AIMOUNS TROBIVADIE rcrmrwswiaresrrssirsssmrarsmarsrmssinsiess a1 76.169,14'
.5.1
Current investrients. ' . : . gg ! 50/53 -
Own shares - - 50
Other investments and deposis ... B 51/53
Cash at bank and in hand ", 54/58 3.858.28. 1'55.845,37'
Daferred charges and accrued Income ..o trernnns 6.6 4801
TOTAL ASSETS ... ¥ , 20/58

472.135.023,66

476.962.233,40

6131




[ Nr. [ o671.972 626

Notes
EQUETY-AND LIABILITIES

EQUITY

Capital .. etrrriane g 6.7.1
Issued Capital ... i
Uncalled capltai4 ...

Share premium account ..........ueemans s

Revaluation surpluses ..,

Reserves

Legal reserve .......... OO U S

‘Reserves not available .......... ot b reneneaen SR
in raspect of own SNAES NEM -...cver.ecurersre e smsrinans

QHhers ... TP

Untaxed reserves

Availalie rESEIvVes .. . ——

Accumulated profits (JOSSe8) .......ocoomemrromreerenee el

Investmant grants

Advarnce to asad%ia_tes on the sharing
out of tha assets faraar :

PROVISIONS AND DEFERRED TAXES ...........cormssermmsnnnns
Provisions for llabilities and eharges ..............owews

Pensions and similar obiGatieNs ... owsrrensrmrmsercns

Taxation ...

Major repairs and MaNtENANCE v ommennes

Environmentat lisbilities

Gther risks and costs ... 6.8

Daferred taxes ..... -

4 Amount to be deducted-from the issued capital.
5 Amount to be deducted from the other compenents of eqilty.

Caz2

Codas

Period:

Previous perlod

1015

10
160
101

"
12
13
130
131
1310
1314
i32
133

14
15

19
18
160/5
160
161
162
163
164/5

168

471.236.,706,21

471.011.432,44

260.589.621,00

260,569.621,00

£6.660.376,00

147.124.528,32

147.124.528,32

-2.137.818.11

260.589.621,00
260.589.621,00

65.660.376,00

147.124.528,32

147.124.528,32

.2.363.002,88

731
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[ nr. | 0671.974.626
Notes [ Codes " Pariod Previous period
AMOUNTS PAYABLE 17148 ‘BIB.317.45 5.850.800,96
Amounts payable affer more than one year ..., . B8 |17
Financial debts ' 170/4
Subordinated loans ... 170
Unsubordinated debentures 171
Leasing and other similar obligations ... 172
Credlt Instifutions 173
QUMBT IDBRE oovriviesreriararsrsrserveisss tmmvirsesessrsaismmsnirints 174
Trade debts ...cc.ovus st renmirrran 175
SUPPIIEFS iuvernsrers VRN s 1750
Bifls of exchange payable ... rimneciniermnission 1751
Advancas réceived on coniracls in progress .. .. 176
Giher amounts payable ... 178/9
Amounts payable Within 0na Y8ar ..o 08 | 42/48 BGR.317 .45 5,950.800,96
Current partion of ameunts. payable after more than
oné year falling due Within 0ne Year ... 42
Financial debls ... 43
Credit institutions .. 430/8
OBF 08NS ovvisvrvsersirest i iesssisani s earee 439
Trade debls ....... 44 777.8749,56 2.334.545,88
Suppliers ... “ SES— 440/4 777.879,56 2.334.545,868
Bills of exchange pavable ... i piiranans 441
Advances recélved an Contracts in Progress e m. 48
Taxes, remungration and social Seufity .. 6.9 | 45 58.937,89 208,960,583
TEXES vrvsrrones v ivpians " 45013 72.013,29 198.085,41
R_emunerdtion and s0cial SECURLY .o 45419 36.924,60 887542
Othér amounts pa'yabie : 47148 §1.500,00 3.409.294,27
Accruet charges and daferred Income ..., 6.9 40213
TOTAL LIABILITIES «.cvvveervorrs esersssprasssmronsesensrsssssases 10149 472;135,023,66 476.962.233,40

B/31




|Nr. [ oe71.974.626 | | I

INCOME S_TA__TEMENT _
Notes | Codes _ Period ‘Previous pariod
Operating income and charges . _ TOIT6A; 3.633.673 51 8.831.176,36
TUIOVET crvvvsivvereenes Lo . BI0 |70 3.633,673,51 9.831.176,36.
Incraase (decrease) in stocks of fi nished goods work N
-and contracts In PrOgress ... . {+);’[—) 71
Own construction capitalised ......c......: _ 72
Other operating ificome : ; 610 | 74

Non-recurring operating iNCome ...esimmmnusmmmmn,. 812 | T6A

Operating charges ........, i 60/68A 3.409.028,87 12.191.354,85
Raw matarials, consumables v s B0
Purchases . . ; VRN §00/8
Docreass (NCroase) in SOCKS uu.roucummrerssmeenns (HM() 609
‘Bervices and-other goods .....-u-ww., 81 3.380,223,45 12.169.257 35

Remuneration, social secirity cosis and pensians . {+¥() 610 |62

Depseciation of and amounts written off formation
expenses, intangible and tangibfe fixed assets ... 630

Increase, Decrease in amounis written off stucks
conlradts in progress and-trade debtors: -Appropriations

{write- DaLKs) turenivne : wa( ¥ 6314
Provislons fof risks and charges - Appropriations (uses .
and write-backs) .. e _ r+};( 6.10 § 635/8
Other-operating charges et , - 810 | 640/8 18.805,42 22.097,50
Cperation charges carried fo assets-as r&struclunng
cosls ..., i) 649
Non-recurring operatfng charges.. N 6.12 | s8A
‘Operating profit (loss) : i _ (M) - 9901 224.644.64 -2,360.178,49

9/31




| Nr. | 0671.974.626

Fidanclal Ingeme ... . PR

Recurring financial income

Income from financiat fixed aSS1S ....cccnmmmssainie
Income from current assets
Cther financtal Income

Non-recurring financial INCome .........icw i s ssmeien.

Financial charges ; bevonmapinai
Recurring finaricial charges

Debt charges ..., '

Amounis written down.on current assets excepl
stocks, contracts.in progress and
trade BSOS ..o e erscciensiens M {(+)i-)

Other Nandial Charges ... msreaismisern

Non recurming ANanclal CHARIES .....uvwm.rusersssemmeert oo

Profit {loss) for the periad before taxes ...,........... 4H()

Transfer from postponed taxes

Transfer to postporied taxes ..........

Income taxes ..... . ; avmniramissbenisaneissn v FH{)
income taxes .. .

Adjustment of income taxes and write back of tax
pravisions

Profit {loss} for the period ........... _ (-,

Transfer from Untaxed reServeS i s risenios

Transfer to untaxed reserves ........ ki arcanaret

Proﬂt {loss) for the perlod iwallable for _
appropration ..o (+)(-)

‘Notes

8.11
6.12

BT

6.12

6.13

-Codes

Pariod

Previous period

75/768
75
750
751
752/9
768

B5/668
65
B50

651
£52/9
668

9903
780
680

eIT
67073

77
9904
789
689

9905

7.760,85
7.760,85

7.760,85

74372

743,72,

713,72

225.273,77

22527377

22527377

281439
2.01439°

2,914,389

-2.363.002,88

-2.363.092,88

-2.363.092,88

10131




| Nr. [os71.074.626 ]

APPROPRIATION ACCOUNT

Profit (loss) to be appropriated

Gain (loss) to be appropriated ......

Profit (foss) to be carried forward

‘Transfers frem capital and reserves

from resarves ..

Transfers to capital and reserves .

to tha legal raserve ..

10 Other reServes ... v

: ....(_+}((J}
(+)(-)
(=)
from capital arid. share premium account ..,
lo capital and share-premium account ......
(1)

Profit (loss) to be carried forward

Owner's contribution in respect of iossas

Profit to be distributed comms Rt nm s ranrra
Dividends ...,.. .
Director's or managers' entltements
Workers
Other beneficiaries

Codes Period Previous period
906 -2.137.819,14 -2.363,092,88
(9905 225.273,77 -2.353.002,88
14p -2,363.092,68 '

79172 150,000.000,00
794 150.000.000,00
792
89112 147.124.528,32
697
8920
6821 147.124,528,32
{14 -2.137.819,11 -2.363.082,98
794

‘69417 2.875.471,68
694 2.875.471,68
695
696
697

M3




| Nr. | o671.974.626. ] | [Ceii |

STATEMENT OF FINANCGIAL FIXED ASSETS

Codes. Perad Previous pericd

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND
SHARES
Acquisition value at the end of the perled ......... . i . 1 8391RA KITHXKKHKNEKAKAR, 468.927.446,90 -
Movements during the perfod

Acquisitions, including produced fixed aSSEIE ...l i | -B361

Sales and disposals . vy bvmar e vt e ban e e R wie | 8374

Transfers from one heading to another _ s () | 8381
Acquisition value at the end of thé period PR ; . | 8391 488.927.446,80
‘Revaluation sufpluses at the end of the period ... s :B451P XRRXKKKRXRNHASK

Movements during the perlod

Recorded.......; iers : Cons ; 8411
Acquisitions fram third parties - - - |84z
Cancelied OO S : : , | 8431
Transfers from ong haadmg 10 GnOtHET ..ot it (P} | 8441
Revaluation surpluses at the end of the period ..... ; ; ; 8451
Amounts written down at the.end of the period . csviesrerivemresiness | BO21B HXODXXORRRLXR
Movements during the period
Recorded ecipensensiand N : v | BATH
Written back . P asnrenisnigarngesnns | 5481
Acquisitions from thlrd pad{es Caressserng i aeissenns : . | 8481
Cancalied owing 1o sales and diSPOSAIS .o merivmmise i toarrnne | 3507
Transters from oni heading fo ahother ..., venpemcrans (4 | es1
Amounts.written down at the end of the period .., rreissanreivas v | 8521
Uncalted amounts at the end of the period ........ : 8551P) XIHKRRCKINNNKRR

Moverments duting the PEROd ........viioremscnsmonensn PV} | 8541
“Uncalled amounts at the end of the period .........eeeciinsivnramsnseerecseroeee | 8551

NET BOOK VALUE AT THE END OF THE PERIOD .. . (280) 468.927.446,80

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE

NET BOOK VALUE AT THE END OF THE PERIOD .... ; 281P OO0 KRN IR
Movements during the period
AdGHIONS .vieeversnns . ; — 8581
Repayments eemareths - 8591
Amounts writtan down ....... : ; - weveiiirmmiiieerein | 8O0
Amuounts written back ....... ; serstnseinbes gy . | 86¥1
Excliange differences ........... remvspaanin e erresrrmmeenene(E-Y | BE21
-Other ; : - ” bwansi LW | 86831
NET BOOK VALUE AT THE END OF THE PERIOD ., SPSRR—c I .1}
ACCUMULATED AMOUNTS WRITTEN OFF ON AMDUNTS
RECEIVABLE AT THE END OF THE PERIOD .. remsirriesrbresgensnensen e anrs | OOD

12iM




I Nr. [o0671.974.626 | [cesa |

INFORMATION RELATING TO THE SHARE IN THE CAPITAL

SHARE IN THE '_GAPITAI___ AND OTHER RIGHTS IN QTHER COMPANIES

List of both anterprises in which the enterprise holds a partieipating interest {reconded in the headings 280 and 282 of assets)
and other enterprises in which the eniterprise holds rights (recorded in the headings 264 and 51/53.0t assets)
inthe amount of at least 10% of the capital (ssued. '

- Infarmation from the Mrost recent period for
Shares held b I S
NAME, full address of the REGISTERED 4 ~ which annual accounts dra available
OFFICE and for the enterprise govemed _ iy ‘Subsk ; ) - —

by directly diaries | Primary  |Morie-{Capital and reserves Net result

Belglan law, the COMPANY'NUMBER | Nature == financial | tary

| Number| % { % | stalement | .unit ;;;)L?r:és‘)i

LSF9 Balta Issuer S.ard '::fr’:mﬂﬁ"om‘“m'-“g wo00f o000 awzeor | EUR 269,268,325 3238406
B{JU|8f.f8Fd F.W. -Ra"f_e!se.n 19 nominsl value

L-2411 Luxemburg

Luxemboteg

13/34




['Nr. [0671.974.626 '| | [cezi |

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

. Codes Period Previaus period
STATEMENT OF CAPITAL . s :
Social capial
{ssued czpital at the end of the perlod . — eanran 100P AT XX ‘260.,588.621,00
|ssued capital at the end of the period _ i : (100} 260,589.621,00
Codes Amaunts. Numbar of shares
Changes during the period
Structure of tha capltal _
Different categories of shares
Shares without nominal value 260.589.621,00 35.943.396
Registered shares ..., i S— 8702 OOOORKXXKXXXXX
Shares dematerialized ........... — : 8703 HXKHOKKKK KKK XK 35.943.396
Cotes ) U ) Capital'célIed,
odes nca]le@-capital but-nof paid
Capital not paid
Uncalled capital ........ - . _ ' R {101} FOOOHRIHKXXK
Capitai catled, but not.paid st - o 8712 FHOOOODOCHHK
Shareholders having yet to pay up.in full
Cades Patiod
OWN SHARES
Held by the company itself
Amount'of capital held ... iseminrnrs : eseensaniais e s g e ar21
Number of shares held ..o e bate e e ek g R reseneens _ 8722
Held by the subsidiaries
Amount of capital held ..., ; R : : 8731
Number of shares held ... SN - 8732
Commitmsents to issue shares
Owing to the exercise of conversion rights
Amcunt of outstanding convertible loans ., TR . 8740
Amount of capital to be subscribed : DR — : a741
Carresponding maximum number of shares to be jssued ..., ; 8742
Cwing o the exercise of subscription rights
Number of outstanding subscription rights ... R— T _ 8745
Amount of capital to be subscribed i . . sreriiirens 8746 -
Corresponding maximum number of shares-to be issued ..... et ratreipins vortraiai - 8747
Authorlzad capltal, not issued ......... reeens erians ressncisebeeninusariai s O 8781 260.589.821.00

14i31




[Nr. | 0671.974.626

Icain |

Shared Issued, not representing capltal
Distribution

Codes

Period

Number of shares helg ...

Number of voting rights attached thereta
Allocation by sharsholder

Number of shares held by tha company itself _.....,

Number of shares held by Its subsidairies ..,

8761
8762

8771
8781

1531




| Nr. | 0871974628 - [cerz |

STRUCTURE OF SHAREHOLDINGS OF THE ENTERPRISE AT YEAR-END CLOSING DATE

as shown by the notifications received by the company in accardance. with the Companies Code, Article 531 82, final paragraphi, and
Article 632 §2, final paragraph, the act of 2 May 2007 on the disclosure af major holdings, Article. 14, paragraph four; and the Royal
Decree of 21 August 2008 comprising further rules on ¢ertain multilzteral trading fadilities, Article 5. )

Structure of sh__arehnlders'baséd anthe d'er:ial_'atiuns recelved in the perfod up to December3], 2018

Structure of sharehalders . Upon vesting of
{€ thoissand): AtIPO : Current the MIP* shares
Nurnber % |Number % Number %
LSF9 Balta Holdco 5.3 1. 20.303.857 |56,50% [19.856.416 |[55,20% [19.408.879 |54,00%
|Management 173:637 0,80% 1397.414 1,10% [633.592  [1,80%.
Public 15.365.8G2- {42,80% [15.689,566 _}43,70% [15.900.925 l44,20%
35.943.396 {100% [359433%6 [100% [35.543.396 [100%

*MIP = Management Incentive Plan

1631
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| Nr. | o671.974.626 |
STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED
INCOME Codes Periad
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY
OF MORE THAN ONE YEAR, ACCORDING TO THEIR RESIDUAL TERM
CGurrant portion of amounts payable after more than one year falling due within one year
Financial debts’ : e ; 8801
Subordinaled loans .. . _ N 8811
Unsubordinated debenturés ... S v e 8521
Leasing and other similar obligations S 8831
Credit INSUIULANS .ooivivervvurmiarsivessss o istoss s i S et et s eneribessrengeenen 8841
Cther loans . 8851
Trade debts eenirsenirsssase s 8861
SUPPHEFS e : 8871
Elllls of exchange payable - ‘8881
Agvande payments received on contracis in PIODTESES  coumiaeransememcisinssamssinrns S , 8891
OHREr AMOUNES PAYADIB 1vvvvsuvcersiereereerssen reeeoesererons S ertreiersis s sses i 8901
Total amounts payable after more than one year, not mora than one year .............. RO eeearas (_42j
Amounts payable after more than one year, between ong and five years
Financial debls ..o mmrecsrsronns S oemeuns e s reeis enaee _ 8802
 SULOPBINGIEA JOANS ..cvvvrvisivsemirrspsasssissiinsensreseseentcetnsenessmessernsossesass B 8812
Unsubordinatad dehantues ...t ieireermemsssssssescens aeensrerers Cermrisereensi st arssenaes ireraree. ‘8822
Leasing artd other similar obligations erseesseesmraes - rsraripeeas 8832
Credit instiiutions ......c....... ; SR ORI _ _ 842 g
Olher loans ......... : e tersien . s 8852
TPAAE GBS «cevvrorresvennsivrrssionssnss 8862
SUPPRErS v onsneans _ 8872
Bills of €XChange Pay@ble .....uucasescrn munr . 8852
Advance payments received 0n Gontracts in Progress ..o...iecerosscioene s R 8892
Other amaounts payabie o — etesiansereiss 8902
Tetal amounts payable _aité.r more than one yqar‘,' betwaen one and five years ... s rererarara e : 8912
Amounts payahle after more than ane year, over five years
Financial debls ......c.cn. P SV SR, AN s e e b SR 8803
Subordinated Ioans e e eren e ieraen 8813
Unsubordinated daben_ture_s ...... _ 8823
Leasing and other similar cbligations _ peessmnies N 8833
Credit insitutions. ......... esrassgsssraninis e snesbinenes napan g oscssemsivisresss | 8843
Oher 08NS ... simmenenimiananis _ sures — R 4853
Trads debis ....... S rreneeesiienes Y A 8663;
Suppliers e e P cree y s 8873
Bills of exchange payable v panamsanesi et . 2883
Advance payments received on contracts in prograss ........................ -BB93
Qther amounts payable 8303 -
Total amounts payabie after more than ona year, over five YBars ... v | 8913
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Codes Pariod
AMOUNTS PAYABLE GUARANTEED  (headings 17 and 42/48 of liabiities)
Amounts payable guaranteed by Belgian pubific authorities-
Financlal debls ............. _- v iraeeens 8921
SUDCAHINBEH IDANS .-.ccccvrirerarcesisrmre e seesrreesanssrrsrasssrarpess esessrnssrnestasos tererer . resremm e aaen 18931
Unsubordinated deBENIITES ... cresssrscsserees 8941
Leasing and other similar obligations ...,..... 8951
Credit institutions N B 8961
Other loans ‘8971
Trade AEDIS vvrevuesnrssrrsseseesae 8981
Suppliers ........ S _ _ 8991
Bills of exéhangé payable ... vt s s e ers et v 2001
‘Advance payments received on contracts-in progress ... et b e bk e b A 8011
Remuneratien and social security st ‘80N
Other amaunts payable abaraas W 8051
Total amounis payable guaranteed by Belgian public authorities ... ‘8061
Amounts payable guaranteed by real guarantees given or Irrevocably promisad by the
anterprize-on its own assets
Financial debts : : srsreim s irer et frasarrsan e v 8922
Subordinated loans srersarncninn, . ” Liciverasarrr s asas b pRa e aE b Re et 0 rereinaras 8932
Unsubordinated debentures ....... 8e42
Leasing.and other similar obligations 8952
Credit INSHUtONS ....vtvevsersscsneruene eenrar s et tesinpisiensare 8952
Other 10808 ..c.oose it ; bbbt e e st sraen debsanive 8972
Trada-gebiS couveersreseren, e essrasp e ety et oot et e s £882
BUPPHETS .ovvovvs i gonessianes Pt rirssaas e sraiinrtnes 8982
Bills of exchange payable : 9002
Advance payments received on coniracts in progress ., 9042
Taxes, remuneration and social security | R 9022
TaXES oovr e _ . _ RN -\
Remuneration and socla[ securlly 9042
Other amounts payable ....... . feteerestmentinsrraee 9052
Total amounts payable guaranteed by real guarantees glven.or irravocably promised by the o
‘énterprise on its own assets : - W e 8062
Codas Period
AMOUNTS PAYABLE FOR TAXES, REMUNERATION AND SOCIAL SECURITY
Taxes - (heavings 450/3 and 176/9 of the labilitias)
Expired taxes payable ... T SO SN 9072
Non expired taxes payable ....... FTOUIOTOPPRU TP . o 8073 22,013,29
Estimated taxes payabig ....... aneras e e er e rpor TR e on R RRE S S 450.
Remuneration-and social security {headings 454/9 and 178/ of the liabillties)
Amount dus o thia National Officé of Social SECURLY . e ivasirinns elveonietaiaeseoseasnbins 8076
Cther amounis payable relating to remuneration and social security 8077 36.924,60
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Peried

ACCRUED CHARGES AND DEFERRED INCOME

'Allo;:aiionpf heading 492!3 of Habilifies if the amounit i= significant
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|c 640 |

OPERATING RESULTS

OPERATING INCOME

Net turnover

Broken down by categories of activity

Miocation into geographical markets

Other operating income

Operating sibsidiesand compensatory amounts received from public
authoritias . . S

OPERATING COSTS

Employeas for whom the company has submitted a2 DIMONA declaration
‘ar are recorded in the general personne! register

“Total number at the closing date .....ciovesomenses

Average number of employees calculated in full-fime equivatents.............
Number of actual worked hours ...

Personnel costs
*Rernurerdtion and direct social Banefits ... Atsmrsistremes i srstas

Employers' social security confributions ....... — S
Employers' premiums for extra sl;alj.:tp_ry IMSUFANCES siovsenrntenariaenneeensivnniis
Other personnel ¢osts ... ; JOe

0Old-age and widows' pensions ...

|Codes

Period

Previous period

740

90886.
8087
8088

620
621
622
623
624

20031
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| C 6.10 |

Pravisions for pensions

Additlons (uses and write-back) ....... _
Amounis written off
Stocks and éontracts in progress
Recorded ...,

VWiitten back

Trade debtors
Recorded ...,

Wrilten back

Provislons for risks and.charges
-AddItions ...

Uses and writa-back .....

Codes

Period

Previcus period

Other operating charges -

Taxes rslated 10 OPRrABON . e i teaevenie e srere s sonensen

Other charges .

Hired temporary staff and peérsons placed at the enterprise's

.dispasal
Total number at the closing dale

Avgrage number caleulated as ful-time equivalents.

Number of actual worked houis

Charges-to the enterprise ...

635,

9110
9111

9112
9113

8115
9118

640
64118

8086
8097
9088
617

347,50
18.457,92.

347,50
-21.750,00
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INCOME TAXES AND OTHER TAXES

Codes Period
INCOME TAXES
Incoms taxes on the result of the period ... S 2134
Income taxes paid and withholding taxes dua or paid ... 0138
Excess of income tax prepayments and withholding taxes paid recorded under assets .......cvveiier 91386
Estimated additional taxes ............. e rar st et et iasnas brnssssess et esssr s 137
Income taxes on the result of prior periods 9138
Additional income taxes dug.or paid berf AR et e et san s e e atsrsees 9138
Additional income taxes estimated or providéd for ..... 2140
in so far as taxes of the period are materially affected by differances betwsen the profit before
taxes as stafed in annual secounts and the estimated taxable profit
Use loss carrled forward 225.650,54
Non deductibte expenses Y677
Period
Impast-of Ron recurring results an the amount of the incom@ taxes relating to the current period
Codes Pariog
Status of deferred taxes
Beferred taxes representing assets .......... SR enremn s e g an e bab s b sars st e 9141 2.131.566,02
Accumulated tax fosses deductible from future taxable profils 8142 2.131.566,02
Passieve fatenties . et e et 9144
Allocation of deferred taxes repreésanting liabiities
Codes Period Previcus period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD
PARTIES '
Valug added taxes charged.
Tothe entarprise (deQUCHBIRY ..e-urmwire:srerreeeerserare i | 9148 508.914,79 764.70824
By the enterprise rarab sttty 9146 661.350,02 957,502 41:
Amounts withheld on behalf of third party .
For payroll WithholaINg tAKES .o secsarsssirassarsirirmsansiirtersicsecnasssssiecness | G147 132,240,563 39.884,58
Far withholding laxes an Irivestment Income......... e | 8148 338.807,53
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[Ca1a ]

RIGHTS AND.COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

PERSONAL GUARANTEES PROVIDED OR IRREVOCARLY PROMISED BY THE ENTERPRISE

Codes

Period

AS SECURITY FOR DEBTS AND CDMMITMENTS OF THIRD PARTIES :

Of which
Biils of exchange in circulation endorsed by the enterprise .................. hoaens rvarsine

Bills uf exchange in clroylation drawn or guaranteed by the enterprise...........

Maxlmum amount for which ofher debts or commilments of third parties.are guaranteed by the
enterprise ., iae . .

‘REAL GUARANTEES
Real guarantess provided or irrevocably promised by. the enterprise on its own assets as
‘security of debts and commitments. of the enterprise
Mortgages:
Book value of the immavable properties mortgaged ...... y

Armournit of ragistration ..., DS : O

Pledging.of goodwill - Amount of the reglstration

Pledging of othér.'assats - Baok value of other assets pledged ............ .
Guarantess provided on future dssets - Amount of assets Involved .. : :

Real guarantees providad or irrevocably promised by the enterprise on its own as58is as
security of debls and commitments of third parties

Morigages
Book value of the immovable properties mortgaged
Amount of registration ...... : i Ferstasiess et e -
Pladging af goodwill - Amount of the registraﬂon "
Pledging of other assets- Baok. value of other: assets. pledgad

Guarantees provided on fulure assets - Amount of assets involved _.....

GOODS AND VALUES, NOT DISCLOSED IN THE BALANGE SHEET, HELD BY THIRD PARTIES IN
THEIR OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF ‘THE ENTERPRISE

SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS

SUBSTANTIAL COMMITMENTS TO DISPOSE OF FIXED ASSETS

FORWARD TRANSACTIONS
Goods purchased (to be received) o arvetsrses P aen e I
-Goots sold-(to be delivered) ................ retamnarinsi ; = ertrriee .
Currancies purchased (to be received)

Currencles sold {to be delivered) ............... _ Cuttiesieees i seemse s e essra st

9148

150
8151

9153

9161
N
9181
9131
8201

62
af7z
9182
2192
9202

468.927.446,90

Codes

Period

9213
9214

9215
9216
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Perlod

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

Period-

AMOLNT, NATURE AND FORM CONCERNING LITIGATION AND OTHER IMPORTANT COMMITMENTS

SUPPLEMENT RETIREMENTS OR SURVIVORS PENSION PLANS N FAVOUR OF THE FERSONNEL OR THE EXECUTIVES OF
THE ENTERPRISE

Brief description

‘Measures taken by the enterpriss to cover the resulting charges

Code Periad
PENSIONS FUNDED BY THE ENTERPRISE
Estimated amount of tie commitments resuiting from past services ..., cniren 9220
Methods of estimation

Perlod
NATURE AND FINANCIAL IMPACT OF SIGNIFICANT EVENTS AFTER THE CLOSING DATE NOT
INCLUDED. IN THE BALANGE SHEET OR THE INCOME STATEMENT

Perlod

COMMITMENTS TO PURCHASE OR SALE AVAILABLE TO THE COMPANY AS ISSUER OF OPTIONS FOR
SALE OR PURCHASE

Period

NATURE AND COMMERCIAL QOBJECTIVE OF TRANSACTIONS NOT REFLECTED IN THE BALANCE
SHEET

Provided that the risks or advantages coming from these transactions are significant and if the
disclosure of the risks. or advantages is necessary to appreclate the financial situation of the company
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET

Period

‘OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET (including those which
can not ba:quantified)
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS
ENTERPRISES LINKED BY PARTICIPATING INTERESTS

) _ ) Codes | Pesiod Previous-period
AFFILIATED ENTERPRISES
Financial fixed assets . s _ . |esomy 468.827.446,90 468.927.446,90
Participaling interests ., : Cramned . (280) 468.827.446,90 458.927.446,90
Subordina_tsd' amounts recaivable ) asrareing . 92_71 '
Other amounts (ECRIVADIE ..urvvieauisicsisse o - i | 6281
Amounts receivable ... _— . e y iein a2m 3.127.551 ,-34 7.878.941,13
OVEr AN YEAK wivurecricsineiinesivens eserinsien s sieensb st inieierssnnionseies | 9301
Within one year 9311 3.127.551 .34 7.878.841,13
Current Investments ............. ” - oo | 9321
Sharas N _ S . | 933
Amotints receivable — rervesernsress I 9341
AMOUDLS PAVADIE ..rvvveecrecrisscsssaramienossrssn s _ s | 935 111.158,26 1.386.721,85
OVEL ONE YBAL /v aviersisivarvntraiariinenispimasivrins! - reanesirent 9361
Within one year 237 111.158.26. 1,386.721,85
Personal and real guarantses
Provided or irrevacably promised by the enterprise-as securfty for debls
or commitments of affiliated enterprises’ o 93 468.927.446,90 468.927.446,90
Provided or irrevocably promised by afﬂfiated enterpnses as-gecurity for -
debits or commitments of the enterprise ... 93
Other significant financial commitments ..........., ; 2401
Financial resuits
Inceme from financial fixed assels . - J—— - 9.42_1
income from-current assels ... R 9431
Cther finangial INEOME - ..vvvvuieronnen perens | 9441
Debt charges- , SRR, o 9461
Cther financial charges - . 9471
Disposal of fixed assets
Capital gains obtained exran . TR 9481
Capital losses suffered ... i, ; . 9491
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES, ASSOCIATED ENTERPRISES AND OTHERS
ENTERPRISES LINKED BY PARTICIPATING INTERESTS

_ N o Codes Period Previous period
ASSOCIATED ENTERPRISES '
Financial fixed assets ...... prersacsssemsesesangaseran N 8253

Participatinig Iriterests . : : 9263
Subbrdinated amounis recelvable ............. S e steeree 9273
Other amounts recaivable ..........cceeerverne.. eveesnaeteresaen e e 0283
Amounts racalvalle ... ferarepeatonmns; ST 5293
OVEF ONE YBAT ivirosensirmereassrarins O A 9303
Within one year a313.
Amoumnts payable _— o 9353
DVEF ONE Year wvversnenrn.. Erensge e ot st s s e e . | 9863
Within one year 9373
Personal and real guarantees
Provided or krevacably promised by the' entarprise as sacunh,f for dehts _
or commitments of associated enterprlses . 8383
Provided or irevocably promised’ by assoclated enterprises as securrty
for debts or commitments of the enterprise _........... _ 9383
Other slg_ntfic_ant'ﬁnanéial_t;pmmltments S _ e | 2403
OTHER ENTERPRISES LINKED BY PARTIGIPATING INTERESTS
Financial fixed assets ... co... 6252
Participating interests. e roeens 8282
Subordinaled amounts receivable N e} 9272

(Other amaunts receivable ,, N - - Joee2
Amounts recaivable ,..., IR - » 9202

Over one year ...... o - : PP 9302

Within one year 0312
Amounts-payable ..... e tiar e rann e ares e renin treeerian st asts 9352

QVET BN YBAN covvvvivein o iiarsivec e S RN A S T 9362

Withi one year 9372

Period
TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET i
CONDITIONS
Mentlon of these transactions if they are significant, including the amaunt of the {ransactions, the nature
of the link, and all information-ahout the transactions which should be necessary to get a battar
understanding of the situation of the company
Null-

27131




| Nr. ]os71.974.628 |

| C 6.'16- ' |

FINANCIAL RELATIONSHIPS WITH

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHC CONTROL
THE ENTERPRISE WITHOUT BEING ASSOCIATED THEREWITH OR OTHER
ENTERPR!SES CONTROLLED:BY THESE PERSONS

Amounts receivable fiom these persong

Conditions on amounts receivable, rate, duration, possibly reimbursed amaunts, cancaled
amounts or ranuunced -amounts

Guarantees provided.in thelr favour ............ berarasieias ” evenarian

Qther signiﬁca_nl'qommllmants undertaken in _t_hair:fa:vour " . prars . er

Amount of direct and Indirect remunerations and pensloris; Ineluded in the income statement, as
long as this disclosure does not concerfi exclusively or mainly, the situation of a single
identifiable person

To directors and managers ... ;

To former directors and tormer Managers ....... wirsrerensen s sy ety ressrespee e sy frsrera .

AUDITORS CR PEOPLE THEY ARE LINKED TO

Auditor's fees ...

Feas for excaptional services or special missions execufed in the company by'the auditor

Other aftestation missions ... — i erierenarmss \ieteerretreraetns :

Fax consultancy ant

Other missions external to'the audit .........ccoeecu: e e b e rerien feriemimiesneern

Fees for exceplional services or special misslons executed In t'h_e-.'company by people they are
finked to

Other-attestation missicns N SO .

Tax consullancy ....... -

Other missions external to the audlt

Menticohs related to article 133, paragraph B from the (:ompan'ies Cote

Codes

Period

8500

4501
9502

9503
2504

892.512,42

Codes

-Pariod

8505:

85061
95062
85063

95081
95082
95083

44,880,00

The-audit cofmmittee of Balta Group NV approved the Auditor’s fees paid for-other atlestation missions and other missions external

to the audit for the entire Balta Group.
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE
CONSOLIDATED ACCOUNTS OF ENTERPRISES

The enterprise has drawn up published a consoiidated annual statement of accounts and a management report*

Namae, full address.of the registered office and, far an enterprise governad by Belgian Law, the company number of the parent
company({ies).and the specification whether the parent company(ies} prepare(s) and pubfish{es) consolidated annual accounts in which
the annual accounts of the enterprise are included™ ' '

If the parent company(ies) is (are) (an) enterprise(s) govarmed by forelgn law disciose where.the consolidatad accounts can ba.
obtained*™

*  Delete whers no appropriate..

** Where the accounts-of the enterprise are consolidated at different fevels, the information shculd be given for the
conseiidated aggregate atthe highest level on the ong hand and the lowest levet.on the other hand of which the enlerprise
is a subsidiary and for which consolidated accounts are prepared and publishex. '
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FINANCIAL RELATIONSHIPS OF THE GROUP LED BY THE ENTERPRISE IN BELGIUM WiTH AUDITORS OR WITH

PEOPLE THEY ARE LINKED TO

Mentlons related to article 134, paragraphs 4 and 5 from the Companies Codée

Auditor's fees according to a mandate at the group Tevel Ied by the company publishing tha
information

‘|Godes

Parjod

Fees for exceptional services or special missions executed in these group by the auditor
Ottier attestation misslons ...

Tax consultancy ..o ebrear e s rrans

Other missions external to the audit

Fees to people auditors are linked to- according ta thn mandate at the group levat led by the
-company publishing the information v -

Faas for excaptional services-or special missions executad in the group by peaple they are
linked to-

Other attestation missions .. : : : -

Tax.consultancy ...

Cther missions externa) ip the audit ettt et bis s

Meitions related to article 132, paragraph-6 from the Companies Cede.

9507

85071
95072
‘95073

9509

1 95091

95092
95093

270.810,00

39.638,00
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VALUATION RULES _
In-zccordance with the' Royal resolution of the Belgian Company.cade of art, 268§1, the following valuation rulés were applied which are
approved by the Board of Directors:

Formation and restructuring expenses: he. formation-and r_est’mc’tu_ring expenses-ara immediately recognized in the Income statement.

Financial fixed asssis: are valued at historical cost. Revaluations are only booked when they are sustainable and fixed, Impairment

losses are anly recognized in the event of sustainable losses or depreciation, justified by the condition, profitability and the future suticok
of the company in which the: participations or the shares are held.

‘Debts.and receivables: valued at nominal valus taking into account the possibie colleciabilily of the receivatifes, Al the end of the
financial year, debts and receivables are revaluated using the-exchange rates as-published by the European Central Bank (ECB). The
negalive exchange rate diffarences are recognized in the income sigtemant _ )

Provision for doubiful debtors take into account the amournits covered by the credit insurance . Doubtful receivablas which are notinsured,

are depreciated In function-of the recoverability of the debt,

Grants and-other compensating amounts: are included in the income statement at the moment the related costs are recognized in the
incoma statement.

Provisions for Hizbilities and 'éharges: are set up 10 cover losses or charges that are probable or certaln at the baizncs shéet date but for
which Lhe amount Is fiot yat cerlain.

Accrued and deferred charges and accrued and deferred income: valued at nominal value o ascertain a comect recagnition in.the income
staternsnt in the correct financial year. ' ' '

In the case the balance shows & loss carried forward or the-income statement of the finandial year and the income statement of the
prévious year shows a loss in two consecutive perfods, in accordance with article 96, §1, 6° of the Belgian Comipanies Code, the annuai
report contains a justification of the application.of the valuation rules under going coneern.

The Company-incurred a number of one-off costs which related io'the formation of the Company and the {PO. These one-off costs have
been financéd with.cash received from the capital increase. The remaining portion of tha capital increase received In cash was used to
perform.a capital increase in LSF9 Balla Issuer 5.2 ril,

The Board proposes to apply the- valualion rules under going corcem,
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