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OPTION SECURES € 12 MILLION IN FUNDING 
 

LEUVEN – Belgium – April 11 2014 – 17.45h – Option (EURONEXT Brussels: OPTI; 

OTC: OPNVY), the company connecting Things to the Cloud, today announces that it 

has successfully concluded a private placement. The company intended to raise an 

amount ranging between € 8 to 12 million and is pleased to report that it has effectively 

secured the maximum amount of € 12 million via the issue of a convertible bond.  

The funding is subscribed to by Quaeroq CVBA for € 4 million, Alychlo NV, holding 

company of Marc Coucke, for € 2,7 million, Vermec NV for € 1,5 million, Jan Callewaert 

for € 0,5 million, Frank Deschuytere, CEO of Option, for € 0,2 million and a number of 

private investors and companies for € 3,1 million.  

This financing round was a success following the investors’ firm belief in the market 

opportunity of the Internet of Things and in the unique position Option has and the 

solutions it brings to this market. The new funds will be used to support the expansion of 

the sales channels, sales & sales support teams, to expand the product portfolio with 

technology & applications and to further develop the CloudGate partner-ecosystem.  

 

The 5-year convertible bond matures in April 2019 and has an annual interest rate of 9% 

with an initial conversion price of € 0.295, which is the average price of the Option share 

30 days prior to the issuing of the convertible bond. The interest shall be capitalized with 

the outstanding principal amount of the bonds on a half-yearly basis. 

Further information regarding the convertible bond can be found in the report of the 

Board of Directors drafted in accordance with articles 583, 596 juncto 598 of the Code of 

Companies and in the report of the Auditor of the company drafted in accordance with 



 2 

articles 596 juncto 598 of the Code of Companies. These reports will be posted on the 

website of the company. 

 

MEDIA CONTACT 
Jan Poté, PR & Media Relations Option 
Tel +32 (0)475 92 55 82, E-mail: j.pote@option.com 
 
 
ABOUT OPTION 
Option connects Things to the Cloud. With more than 25 years of experience and many 
industry’s firsts in the wireless industry, the Company is ideally positioned to bring the 
most efficient, reliable and secure wireless solutions to business markets (B2B) and 
industrial markets (M2M). The Company partners with system integrators, value added 
resellers, application platform providers, value add distributors and network operators to 
bring tailor made solutions to end-customers. Option is headquartered in Belgium and 
maintains offices in Europe, the US, Greater China, Japan and Australia. More 
information:www.option.com 
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