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€m 2024 2023 

Total Total 

Revenue 4,303.0 4,085.4 

Operating result 54.9 224.1 

Result before tax 205.6 351.6 

Result from continuing operations 169.3 288.2 

RESULT FOR THE PERIOD 169.3 288.2 

Result attributable to: 

Equity holders of the Company 166.6 285.9 



€m 2024 

  D'Ieteren 
Automotive 

Belron 
(100%) 

Moleskine 
TVH 

(100%) 
PHE 

Corp. & 
unallocated 

Eliminations Group 

  

Segment revenue 2,863.1 3,280.0 53.0 848.0 1,387.1 - -4,128.2 4,303.0 

Operating result (being segment result) 122.2 624.0 -160.9 90.6 98.8 -5.2 -714.6 54.9 

Result before tax 113.4 485.4 -170.3 84.6 54.1 4.2 -365.8 205.6 

Result from continuing operations 72.6 353.6 -141.5 65.8 35.6 -1.6 -215.2 169.3 

RESULT FOR THE PERIOD 72.6 353.6 -141.5 65.8 35.6 -1.6 -215.2 169.3 

Attributable to: 
D'Ieteren 

Automotive 
Belron⁽*⁾ Moleskine TVH⁽*⁾ PHE 

Corp. & 
unallocated 

 Group 
 

Equity holders of the Company(*) 73.1 177.9 -141.4 26.3 32.3 -1.6  166.6 

RESULT FOR THE PERIOD 72.6 177.9 -141.5 26.3 35.6 -1.6  169.3 

(*) Belron at 50.30% and TVH at 40.00% – see note 10 of the 2024 condensed consolidated interim financial statements.  



€m 2023 

  D'Ieteren 
Automotive 

Belron 
(100%) 

Moleskine 
TVH 

(100%) 
PHE 

Corp. & 
unallocated 

Eliminations Group 

  

Segment revenue 2,731.5 3,074.3 57.5 794.0 1,296.4 - -3,868.3 4,085.4 

Operating result (being segment result) 138.4 590.9 5.3 52.8 88.5 -8.1 -643.7 224.1 

Result before tax 133.3 488.2 -5.8 32.8 47.6 5.6 -350.1 351.6 

Result from continuing operations 92.3 324.3 -6.0 21.3 28.3 2.7 -174.7 288.2 

RESULT FOR THE PERIOD 92.3 324.3 -6.0 21.3 28.3 2.7 -174.7 288.2 

Attributable to: 
D'Ieteren 

Automotive 
Belron⁽*⁾ Moleskine TVH⁽*⁾ PHE 

Corp. & 
unallocated 

 Group 
 

Equity holders of the Company(*) 92.8 162.4 -6.0 8.5 25.5 2.7  285.9 

RESULT FOR THE PERIOD 92.3 162.4 -6.0 8.5 28.3 2.7  288.2 

(*) Belron at 50.07% and TVH at 40% – see note 10 of the 2024 condensed consolidated interim financial statements. 



€m 2024 

D'Ieteren 
Automotive 

Belron 
(100%) 

Moleskine 
TVH 

(100%) 
PHE 

Corp. & 
unallocated 

Total 
(segment)* 

Adjusting items 

Included in operating result -35.6  -71.9  -163.1  -52.0  -33.6  -2.7  -358.9 

Included in net finance costs 0.3  -3.3 -  0.2 -0.5 -15.1  -18.4 

Included in equity accounted result -  -  -  -  -  -  - 

Included in segment result before taxes (PBT) -35.3  -75.2  -163.1  -51.8  -34.1  -17.8  -377.3 

* Total of the adjusting items at the level of each segment. The adjusting items presented in the Belron & TVH segments should be deducted from this total to reconcile with the Group figures reported in the segment statement of profit or loss. 

  



 

€m 2023 

D'Ieteren 
Automotive 

 Belron 
(100%) 

 
Moleskine 

 TVH 
(100%) 

 
PHE 

 Corp. & 
unallocated 

 Total 
(segment)* 

      

Adjusting items 

Included in operating result -8.2  -82.4  -1.2  -53.3  -35.3  -3.0  -183.4 

Included in net finance costs -  -2.2  -  -6.1  0.7  -  -7.6 

Included in equity accounted result -  -  -  -  -  -  - 

Included in segment result before taxes (PBT) -8.2  -84.6  -1.2  -59.4  -34.6  -3.0  -191.0 

* Total of the adjusting items at the level of each segment. The adjusting items presented in the Belron & TVH segments should be deducted from this total to reconcile with the Group figures reported in the segment statement of profit or loss. 



D’Ieteren Automotive 

Belron 

Moleskine 

TVH 

 

PHE 



Corporate & unallocated 



€m 2024  2023 

  D'Ieteren 
Automotive 

Belron Moleskine 
TVH 

(40%) 
PHE 

Corp. & 
unallocated 

Total 
(segment) 

 D'Ieteren 
Automotive 

Belron Moleskine 
TVH 

(40%) 
PHE 

Corp. & 
unallocated 

Total 
(segment)   

 

Segment reported PBT 113.4 485.4 -170.3 84.6 54.1 4.2 571.4  133.3 488.2 -5.8 32.8 47.6 5.6 701.7 

Segment adjusted PBT 148.7 560.6 -7.2 136.4 88.2 22.0 948.7  141.5 572.8 -4.6 92.2 82.2 8.6 892.7 

Segment adjusted PBT, Group's share 149.6 282.0 -7.1 54.6 84.4 22.0 585.5  143.2 286.8 -4.6 36.9 78.0 8.6 548.9 

€m 2024  2023 

  D'Ieteren 
Automotive 

Belron Moleskine 
TVH 

(40%) 
PHE 

Corp. & 
unallocated 

Total 
(segment) 

 D'Ieteren 
Automotive 

Belron Moleskine 
TVH 

(40%) 
PHE 

Corp. & 
unallocated 

Total 
(segment)   

 

Segment adjusted PBT, Group's share 149.6 282.0 -7.1 54.6 84.4 22.0 585.5  143.2 286.8 -4.6 36.9 78.0 8.6 548.9 

Adjusted PBT, Group's share (key 
performance indicator) 

149.6 282.0 -7.1 54.6 84.4 22.0 585.5  143.2 288.1 -4.6 36.9 78.0 8.6 550.2 

 



€m 30 June 2024  31 December 2023 

  D'Ieteren 
Automotive 

Belron Moleskine 
TVH 

(100%) 
PHE 

Corp. & 
unallocated 

 D'Ieteren 
Automotive 

Belron Moleskine 
TVH 

(100%) 
PHE 

Corp. & 
unallocated   

 

Gross debt 250.4 5,060.8 286.9 938.6 1,279.9 -230.7  271.4 4,922.8 284.9 910.0 1,299.5 -229.4 

Total net debt 83.0 4,528.4 279.3 832.3 1,093.8 -1,059.0  250.0 4,689.8 269.3 802.3 1,195.6 -1,188.3 

 



 


