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Yearly results Miko 2024  
 

Turnhout, March 27, 2025 - Miko, the Euronext Brussels-listed coffee service specialist, 
announced today that the operating results of its continued recurring business in 2024 posted 
double-digit growth over last year. EBIT and EBITDA advanced 10% and 13%, respectively. Sales 
increased by 9%. 
 
Miko has traditionally focused on the coffee service market. Under the motto “Your coffee, our care”, 
Miko provides a total package of hot drinks and related services to the out-of-home market, such as 
companies, the hospitality industry and institutions. Turnover of the coffee service, in this case the 
continued recurring activity, grew by 9% to 277.1 mio euro. EBIT, EBITDA experienced growth of 10% 
to 10.0 mio euro, and 13% to 35.9 mio euro, respectively. Net profit decreased 20% to 4 mio euro. Partly 
due to the increase in interest of 1.1 mio euro and increasing corporate taxes, net profit dropped 20% 
to 4 mio euro. 
 
Within the recurring core business, good results were recorded in all home countries. Investments in 
property, plant and equipment amounted to 32.2 mio euro. This mainly concerns commercial 
investments in coffee machines placed on rent or loan with customers.  
 
This growth in core business is overshadowed by a non-recurring loss of 15.5 mio euro. This is the sum 
of 2 significant events.   
 
On the one hand, there was exceptional revenue of 5 mio euro. To respond to the consolidation trend 
in the sector, the plastic processing division Miko Pac was sold in 2021 to the German company Paccor, 
which was then 6 times larger. Meanwhile, in the same context of scale expansion, Paccor had already 
been sold on to an industry peer. When Miko Pac was sold, it was stipulated, on the basis of a business 
plan, that an earn-out of EUR 5 million could be earned on the results of 2023, which has now been 
secured.  
 
On the other hand, at the end of May it was decided to sell subsidiary SAS NV, which focused entirely 
on private label coffee for the retail market, to the investment company Nimbus. This resulted in a 
significant loss of value and additional costs amounting to 20.5 mio euro. The strategic rationale behind 
the decision to acquire coffee roaster SAS at the end of 2021 was inspired by the fact that after COVID, 
home-based work was increasing sharply. To respond to this, diversification into the retail sector was 
made. Moreover, SAS was only a 15-minute drive from the headquarters at Miko, and it could therefore 
also fit perfectly into a brand-new roastery that Miko is going to build. Just four months later, an armed 
conflict in Europe triggered explosive inflation and the retail sector came under heavy fire. SAS's results 
also suffered.  
 
Despite 2024 being a turbulent year, the Board of Directors proposes to the general meeting to pay a 
dividend of 1.87 euros gross per share. This is in line with last year. 
 
Says Frans Van Tilborg, CEO of the Miko Group: “2024 was a very turbulent year. The decision to exit 
from SAS was very painful. We took this decision barely 2.5 years after the takeover. But sometimes 
you have to dare to move quickly. We are now ready as a group to focus 100% on what we are good 
at: coffee service. 
 
This core activity is running well. Today there is uncertainty because of the very erratic movements in 
the prices of raw materials. Coffee prices have recently exploded to record highs. The coffee price index 
rose from 182 in early 2024 to a provisional recent historic high of 433. Calculating such increases 
always remains a huge challenge. The increase occurred mainly from the fourth quarter onward. From 
then on, margins came under pressure. A second boom occurred early this year. This will also be at the 
expense of 2025 margins.” 
 
After 25 years as managing director of Miko, including 15 as CEO, Frans Van Tilborg will pass the torch 
to Karl Hermans as of January 1, 2026. The latter has been a board member within the group for 10 



years. He headed several subsidiaries. Frans Van Tilborg will remain active and will focus on a number 
of international tasks. He also remains a member of the board of directors. 
 
ABOUT MIKO  
 
Miko has been active in coffee service for more than 200 years. The group achieved sales of 
277.1 million euros in 2024. Miko is an international group with its own companies in Belgium, 
France, the United Kingdom, the Netherlands, Germany, Denmark, Norway, Sweden, Poland, the 
Czech Republic, Slovakia, and Australia. 
 
 

END 

 

For further information, please contact:  

Frans Van Tilborg – CEO Miko Group 

+32 (0)499 03 70 84 

 

More information about Miko can be found at www.mikogroup.be 



Annexe 1 – Year results Miko Group  
 
In thousands of euro  2024 2023 2023 

  (Without SAS Koffie) (as reported) 

Revenue  277.132 254.276 289.797 
Revenue – sale of goods  264.700 244.208 279.729 
Revenue – leasing  11.988 9.540 9.540 
Profit/ loss from sale of fixed assets  444 528 528 

      
Other operating income  11.100 9.392 8.316 

      
Total expenses  -278.216 -254.555 -293.109 

Raw materials & consumables used  -124.925 -120.854 -148.470 

Employee expenses  -85.854 -74.716 -80.691 
Depreciation and amortization  -25.714 -22.596 -23.617 
General and administrative expenses  -41.723 -36.389 -40.331 

      

Operational result of recurring 
operations before interest and taxes 
(EBIT) 

10.016 9.113 5.004 

      
Net financial result  -3.568 -2.396 -2.695 

Financial income  289 418 91 
Financial costs  -3.857 -2.814 -2.786 

      

Recurring profit before taxes  6.448 6.717 2.309 
      

Taxes on result  -2.300 -1.414 -1.416 
      

Recurring net profit of continued 
operations  

4.148 5.303 893 

      
Attributable to minority interests  -107 -247 -247 

      

Recurring net profit of continued 
operations attributable to Miko 
shareholders  

4.041 5.056 646 

      

Non-recurring result and result of 
discontinued operations  

-15.501 -2.856 1.554 

Gain on bargain purchase  0 1.554 1.554 
Result of discontinued operations  -15.501 -4.410 0 

        

Net result of the Group attributable to 
Miko shareholders  

-11.460 2.200 2.200 

 
 

  



Annexe 2 – Consolidated statement of profit per share  
 

 2024 2023 2023 
  (Without SAS Koffie) (as reported) 

Weighted average number of shares                  1.242.000                   1.242.000                   1.242.000  

Recurring net profit per share, attributable to 
Miko shareholders (in euro) 

3,25 4,07 0,52 

Net profit per share, attributable to Miko 
shareholders (in euro) 

-9,23 1,77 1,77 

Weighted average number of shares after 
dilution  

1.211.378                   1.223.025                   1.223.025  

Diluted recurring net profit per share, 
attributable to Miko shareholders (in euro) 

3,34 4,13 0,53 

Diluted net result per share, attributable to 
Miko shareholders (in euro) 

-9,46 1,80 1,80 

 

 

Annexe 3 – Consolidated statement of the comprehensive income  
 
In thousands of euros  2024 2023 

Net result of the Group for the financial year                      -11.353  2.447 
    

Other elements of the comprehensive income that 
may be transferred to the income statement in 
subsequent periods 

   

Currency translation differences  -506 -479 
 
Other items of comprehensive income that may 
not be transferred to the income statement in 
subsequent periods 

   

Other items of comprehensive income (may not be 
reclassified to profit or loss) 

0 0 

     

Comprehensive income for the financial year -11.859 1.968 

Attributable to Miko shareholders  -11.966 1.721 
Attributable to minotrity interests  107 247 

 
 
  


