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Summary of key data  

  2024 2025 Q1/2025 Q1/2026 

Revenue EUR thousand 95,029 103,899 22,856 14,174 

Total operating 
revenue EUR thousand 102,435  98,805 27,606 16,345 

EBIT EUR thousand 4,845 2,561 1,212 -312 

EBIT margin 
(in relation to 
total operating 
revenue) 

in % 4.7 2.6 4.4 -1.9 

Consolidated net 
profit/loss EUR thousand 7,192 -1,023 997 -357 

Equity EUR thousand 118,179 110,505 119,798 112,422 

Equity ratio in % 66 71 69 73 

FTE (full-time em-
ployees) 

on  
the  
reporting date 

549 514 542 509 
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Information about the share  

Share price performance  

 

 
 

Key share data Q1 2026   
German Securities Identification Code 
(WKN) / ISIN  A3DRAE / DE000A3DRAE2 

Ticker symbol  S188  

Trading segment  Regulated Market (Prime Standard) 
Frankfurt Stock Exchange 

Number of shares incl. 49,477 treasury 
shares 5,521,456 

Closing price (31/03/2026)* EUR 8.25 

High / low* in Q1/2026 EUR 8.85 / EUR 5.55 
Share price performance (LTM on 
31/03/2026) +14.6 % 

Share price performance SDAX (LTM on 
31/03/2026) +6.9 % 

Share price performance vs. peer group 
(Epiroc, Grenevia) (LTM on 31/03/2026) +14.3 % 

Market capitalization excl. treasury shares 
(31/03/2026) EUR 45.1 million 

 
* Closing prices on Xetra trading system of Deutsche Börse AG 
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Shareholder structure 
 
The voting rights notifications received by the company in accordance with the Securities Trad-
ing Act (WpHG) as well as public announcements resulted in the following   
shareholder structure as of 17 April 2026: 
 
 

 

 
 
Financial calendar  

 

19/05/2026 Annual General Meeting of Shareholders 

28/08/2026  Publication of the half-year report 2026 

29/10/2026  Publication of the 9-month report 2026 
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Foreword by the Managing Board  
 

Dear Sir or Madam, dear shareholders,  

With the adoption of Strategy 2026, we initiated a comprehensive transformation process in 
the first quarter of 2026 geared to further developing our business model in a targeted manner 
and positioning the SMT Scharf Group for the future with a view to changing market require-
ments. In order to achieve this, we have initiated structural measures to make the Group more 
efficient and profitable. We are also focusing on the further development of our product port-
folio so as to address new technologies and tap into additional markets. 

The focus here is especially on the further development of our product portfolio in the field of 
electromobility. In February 2026, we signed memorandums of understanding with two Chi-
nese suppliers for the joint development of light electric vehicles (LEVs). With this step we are 
addressing the growing demand for low-emission and energy-efficient transport solutions in 
underground mining. In addition, we have concluded an exclusive agreement with the CFH 
Group for the markets in South Africa and Kazakhstan. This cooperation strengthens our local 
presence in key mining markets and enables us to provide new impetus for global sales and 
efficiently bring products available throughout the Group to the respective markets. 

The implementation of our strategic measures continues to progress against the backdrop of 
a challenging market environment. The persistently high volatility of coal prices, despite the 
recent upward trend, as well as geopolitical tensions, particularly in connection with the recent 
military escalation in the Middle East, hampered the willingness to invest in our core markets 
in the first quarter of 2026. This was also reflected in business development. In the first three 
months of the 2026 fiscal year, the SMT Scharf Group generated revenue of EUR 14.2 million 
and EBIT of EUR -0.3 million, both significantly below the prior year's level. In addition to 
weaker business development in China, lower revenue in the Tunnel Logistics segment, which 
benefited significantly from a major project in the Middle East in the same quarter of the previ-
ous year, and structural changes within the Group led to the decline in revenue. 

Nevertheless, we believe we are charting the right course with our strategic orientation. With 
Strategy 2026, we are laying the foundations to better meet the rising demand for low-emission 
and intelligent transport solutions, while further strengthening our operational efficiency and 
cooperation within the Group. Despite the slow start to the current financial year, we are there-
fore confirming our revenue and earnings forecast for 2026 as a whole and continue to expect 
consolidated revenue of between EUR 95 million and EUR 115 million and EBIT in the range 
of EUR 1 million to EUR 2 million. 

Our special thanks go out to our employees for their strong commitment. We would also like 
to thank our investors, business partners and customers for the trust they have placed in us. 

With best regards 

 

Longjiao Wang  Reinhard Reinartz  

  
  



SMT Scharf AG – 3-month report as of 31 March 2026 – Page 7 

Management report (unaudited) 

Business performance 

In the first three months of the 2026 financial year, the SMT Scharf Group generated consoli-
dated revenue of EUR 14.2 million. This equates to a significant 38.0 % decline by comparison 
with the same quarter in the previous year (Q1/2025: EUR 22.9 million). The decline in revenue 
resulted primarily from weaker business growth in China as well as lower revenues in the Tun-
nel Logistics segment in which one major project in the Middle East had a positive impact in 
the first quarter of the previous year. Some revenues from the previous year were also no 
longer applicable due to the closure of the subsidiary RDH Mining Equipment Ltd and the sale 
of the subsidiary ser elektronik GmbH. Mining markets in general were also marked by modest 
investment propensity in the first quarter of 2026. This trend was due among other things to a 
high level of uncertainty in the market environment against the backdrop of military escalation 
in the Middle East. In spite of persistently challenging market conditions, the SMT Scharf 
Group sees itself as well positioned overall with its product portfolio and strategic alignment to 
drive business forward in its core markets around the world in the current year. 

Earnings from operating activities (EBIT) in the first quarter of 2026 amounted to EUR -0.3 
million (Q1/2025: EUR 1.2 million). The decline is mainly attributable to the lower revenue 
level. 

 

Revenue by type of business 
 
 

 
 

In its New Systems business, SMT Scharf recorded significantly lower sales revenues in the 
first three months of 2026 amounting to EUR 3.1 million following EUR 11.4 million in the first 
quarter of the previous year due to weaker business in China. Sales revenues in the service 
business suffered a minimal fall to EUR 2.6 million (Q1/2025: EUR 2.8 million), while revenues 
from spare parts were nearly flat by comparison with the previous year at EUR 8.5 million 
(Q1/2025: EUR 8.7 million).  
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Revenue share by product 
 
 

 
 

The majority of the consolidated revenue in the first quarter of 2026 was accounted for by the 
Rail Systems product category with EUR 11.9 million (Q1/2025: EUR 19.8 million). By com-
parison with the previous year, revenues in this product category fell by 40.1 %. In the Chair 
Lift category, revenue was down slightly from EUR 2.3 million in the first quarter of the previous 
year to EUR 2.1 million this year. The Rubber-tyred Vehicle category also contributed revenue 
of EUR 0.2 million (Q1/2025: EUR 0.3 million).  

 

Revenue shares by region 
 

 
 

Looking at the core international markets, China continued to be the strongest sales market in 
the first quarter of 2026 with a 59.9 % share of total revenue. However, SMT Scharf reported 
reduced revenue there in the first three months of 2026 by comparison with the same period 
in the previous year, posting a figure of EUR 8.5 million (Q1/2025: EUR 9.5 million). In Poland, 
too, revenues were below the level for the previous year at EUR 1.8 million (Q1/2025: EUR 
3.2 million). Revenue in Russia fell to EUR 0.9 million (Q1/2025: EUR 3.2 million) against the 
backdrop of the ongoing sanctions situation. In addition, revenue in the Africa region fell to 
EUR 2.1 million in the first quarter of 2026 (Q1/2025: EUR 2.5 million). In America, the Group 
generated sales revenues of EUR 0.2 million in the first quarter of 2026 (Q1/2025: EUR 0.3 
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million) and in Germany, SMT Scharf managed revenue of EUR 0.2 million following EUR 0.5 
million in the first quarter of the preceding year.  

 

Revenue share by segment  
 

 
 

Viewed by segment, SMT Scharf generated revenue of EUR 11.6 million (Q1/2025: EUR 14.5 
million) in the Coal Mining segment in the first quarter of the current year, which represented 
an increasing share of total revenue at 81.7 % (Q1/2025: 63.3 %) in spite of the fall in revenue. 
Revenue in the Mineral Mining segment amounted to EUR 2.3 million following EUR 2.8 million 
in the first quarter of the previous year, and accordingly its share of total revenue stood at 16.2 
% (Q1/2025: 12.2 %). The Tunnel Logistics segment that until recently had still been growing 
reported markedly lower revenue of EUR 0.3 million (Q1/2025: EUR 5.2 million) in the first 
quarter of 2026 by comparison with the same period in the previous year, equating to a 2.1 % 
share of total revenue (Q1/2025: 22.7 %). In previous quarters, a major project in the Middle 
East made a crucial contribution to revenues in the tunnel segment. No revenue (Q1/2025: 
EUR 0.4 million) was recorded in the “Other Industries” segment in the first quarter of 2026 
which mainly reflected the revenue of the former subsidiary, ser elektronik.  

The order intake in the first quarter of 2026 stood at EUR 11.4 million due to persistently mod-
est investment propensity in the market for mining equipment, and slightly below the figure for 
the first quarter in the previous year (Q1/2025: EUR 13.0 million). As of 31 March 2026, the 
order book increased to EUR 24.1 million by comparison with EUR 21.9 million on the previous 
year’s reporting date. 

The number of full-time employees (FTEs) as of the reporting date of 31 March 2026 was 509 
(31/03/2025: 542 FTEs). 
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Economic and business report 

Consolidated revenue 

 

 
Rolling consolidated revenues for the last twelve months up to the reporting date of 31 March 
2026 (LTM) amounted to EUR 95.2 million. Sales revenues in the first quarter of 2026 fell to 
EUR 14.2 million.  

• Against the backdrop of a challenging market environment, SMT Scharf reported declining 
revenues in all segments in the first three months of 2026.  

• Due in particular to weak business in China, new systems business recorded a significant 
drop in sales revenue. The spare parts and service business proved to be comparatively 
strong although it, too, failed to match the level of same period in the previous year.  

 

Operating earnings (EBIT) 

 

 

• EBIT reached EUR -0.3 million in the first quarter of 2026, mainly due to the significant 
drop in sales revenues.  

• The EBIT margin (in relation to total operating revenue) came in at -1.9 % in the first quarter 
of 2026 (Q1/2025: 4.4 %). 
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• Rolling EBIT for the last twelve months up to the reporting date of 31 March 2026 (LTM) 
amounted to EUR 1.1 million.  

 

New order intake   

 

 

• The order intake in the first quarter of 2026 declined slightly to EUR 11.4 million (Q1/2025: 
EUR 13.0 million) due to modest readiness to invest in the market for mining equipment.  

• As of 31 March 2026, the order book totalled EUR 24.1 million (31 March 2025: EUR 21.9 
million).  

 
 
Net working capital  
 
  

 

• The average net working capital of the last twelve months up to the reporting date of 31 
March 2026 of EUR 92.4 million (LTM calculated from quarterly figures) as a ratio of rolling 
consolidated revenues for the last twelve months up to the reporting date (LTM) of EUR 
95.2 million gives a net working capital intensity of 97.1 %. 
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• Net working capital is defined as the sum of inventories, trade receivables and other assets 
less current provisions, trade payables as well as other liabilities and advance payments 
as of the relevant reporting date. 

 

Discontinued operations 
 
As a result of the decision made on December 1, 2025, to wind down the subsidiary RDH 
Mining Equipment Ltd. (RDH), which had consolidated the Group’s business activities in Can-
ada, RDH has been reported as a discontinued operation in the consolidated financial state-
ments since December 2025. The prior-year figures have been restated retroactively in ac-
cordance with IFRS 5. In the Group Management Report, however, we continue to present the 
earnings situation from a management perspective, including the contributions from RDH. In 
the income statement, the result from this discontinued operation is reported separately on a 
separate line, distinct from the revenues and expenses of the continuing operations. The fol-
lowing tables contain a reconciliation of the income statement from continuing operations to 
an income statement that includes both continuing and discontinued operations. 

 

 01/01-31/03/2026 

EUR thousand Total  
Discontin-
ued opera-

tions 
Continuing 
operations 

       
Revenue 14,174 190 13,984 
Changes in inventories 2,171 0 2,171 
Total operating revenue (100%) 16,345 190 16,155 
Other operating income 2,725 2 2.723 
Cost of materials 10,697 30 10,667 
Personnel expenses 4,979 0 4,979 
Depreciation, amortisation and impairment 
losses 635 0 635 

Other operating expenses 3,071 79 2,992 
Earnings from operating activities (EBIT) -312 84 -396 

       
Result from equity accounted investments 0 0 0 
Interest income 151 0 151 
Interest expenses 219 0 219 
Financial result -68 0 -68 
        
Profit / loss before tax -380 84 -464     
       
Income taxes -23 0 -23 

Consolidated net profit / loss -357 84 -441 
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 01/01-31/03/2025 31/12/2025 

EUR thousand Total  
Discontin-
ued oper-

ations  

Continu-
ing opera-

tions  

Continu-
ing opera-

tions  
      

Revenue 22,856 268 22,588 103 
Changes in inventories 4,750 2 4,748 -5,093 
Total operating revenue (100%) 27,606 270 27,336 97,841 
Other operating income 1,322 2 1,320 4,150 
Cost of materials 16,595 143 16,452 50,880 
Personnel expenses 5,706 121 5,585 22,626 
Depreciation, amortisation and impair-
ment losses 610 1 609 3,435 

Other operating expenses 4,805 70 4,735 21,250 
Earnings from operating activities 
(EBIT) 1,212 -63 1,275 3,800 

      
Result from equity accounted invest-
ments 0 0 0 0 

Interest income 105 3 102 578 
Depreciation of financial assets 0 0 0 0 
Interest expenses 343 0 343 1,233 
Financial result -238 3 -241 -655 
          
Profit / loss before tax 974 -60 1,034 3,146 
     
      
Income taxes -23 0 -23 2,938 

Consolidated net profit / loss 997 -60 1,057 208 
 

 

 

 

Report on events after the reporting date 
 
No significant events impacting the further performance of the SMT Scharf Group occurred 
after the reporting date of 31 March 2026. 

 

 

Outlook 

Against the backdrop of the latest military conflicts in the Middle East, the International Mone-
tary Fund (IMF) revised its growth forecast for the global economy in 2026 downwards by 0.2 
percentage points to 3.1 % in April 2026. Specifically, the USA and Israel’s war against Iran is 
impacting economies around the world, primarily via higher raw material prices and 
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expectations of a rise in inflation. On the assumption that the conflict will be geographically 
contained and of limited duration, slightly higher growth of 3.2 % is expected for 2027. Accord-
ing to the IMF, global inflation can be expected to show a moderate rise in 2026 before resum-
ing its downward trend in 2027. The slowdown in growth and rise in inflation in the current year 
will be particularly evident in emerging economies and developing countries in the IMF’s opin-
ion. 

Despite continued high volatility in the market environment, SMT Scharf believes that it is fun-
damentally well positioned in its niche to implement intelligent transport and logistics solutions 
for underground mining and tunnel construction sites for its customers worldwide. SMT Scharf 
is continuing to focus on its core markets of China, Poland, South Africa and America. In its 
April 2026 forecast, the IMF projected that economic growth in China would slow to 4.4 %. The 
persistent downturn in the real estate sector and weak domestic demand continue to weigh on 
the economy. Due to the impact of the conflict in the Middle East, a slight slowdown in eco-
nomic growth is also expected in the important sales markets of Poland and South Africa.  

Overall, the Managing Board continues to expect a challenging market environment in inter-
national mining markets which will be reflected in intensive competition and at the same time 
modest propensity to invest on the part of coal mining companies. Over the long term, trends 
such as the growing global economy and the rising demand for raw materials associated with 
it, stricter regulation, e.g. in connection with exhaust gas standards, and great demand for 
innovative mining technology and intelligent transport solutions for use underground will en-
sure that growth prospects remain attractive, in the company’s assessment.  

On the basis of the results for the first quarter of 2026, the Managing Board of SMT Scharf AG 
is reiterating its forecast for revenue and earnings for the 2026 financial year, and it continues 
to assume that consolidated revenue will lie between EUR 95 million and EUR 115 million. In 
addition, the Managing Board continues to forecast operating earnings (EBIT) in a range be-
tween EUR 1 million and EUR 2 million. The revenue and earnings forecast for 2026 takes 
account of expected one-off earnings effects resulting from the strategic realignment of the 
company. For example, Strategy 2026 provides among other things for personnel measures 
and a reorganisation of the distribution of responsibilities within the Group between the various 
companies. 

The latest escalation of the Middle East conflict underlines the heightened geopolitical uncer-
tainty currently prevailing. Against the background of the low level of the Group’s business 
activities in the affected region, the Managing Board is currently not expecting any significant, 
direct impact on the Group’s financial position or its financial performance. However, indirect 
risks are also taken into account in accordance with the requirements of DRS 20. Any lasting 
intensification of the conflict could lead to further rises in energy and raw material prices. This 
could result in a negative effect on gross profit margins if geopolitical tensions are of longer 
duration. The Managing Board keeps a watchful eye on developments and assesses their 
potential impact as part of the Group-wide risk management process. 

In the medium to long term, although the Managing Board foresees lower capital expenditure 
in some raw material industries, operators will nevertheless continue to invest in innovative 
mining technology in order to achieve higher productivity and reduce costs. These industries 
include traditional coal mines but increasingly also platinum operations. Other mining opera-
tions, especially gold mines, are focusing on expanding capacity, either by opening up geolog-
ically complex mines or accelerating existing mining rights. SMT Scharf supports both ap-
proaches with powerful transport solutions.  
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As part of its Strategy 2026, SMT Scharf is driving the development of battery-powered 
transport solutions and light electric vehicles (LEVs). To this end, a memorandum of under-
standing was signed with two Chinese suppliers in February 2026 for the joint development of 
LEVs. The company is thus addressing the growing demand for low emission, energy-efficient 
transport solutions for underground mining, particularly in coal mining. At the same time, the 
company is pushing ahead with diversifying its product portfolio as part of its overall strategy 
in the area of electromobility. In the future, the strategic focus will be on optimising efficiency 
in global supply chains and integrating Group facilities. In addition, SMT Scharf will support 
the distribution of Shandong Energy and Yankuang Energy’s existing mining equipment to 
global markets.  
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IFRS 3-month financial statements (unaudited) 

Consolidated balance sheet  

(EUR thousand) 31/03/2026 31/03/2025 31/12/2025 
Assets    
Intangible assets 5,838 7,622 5,949 
Property, plant and equipment 8,578 9,218 8,660 
Loans 628 628 628 
Equity accounted investments 0 0 0 
Other investments  0 7 0 
Deferred tax assets 5,046 7,001 4,659 
Non-current lease receivables  0 155 0 
Other non-current non-financial  
assets 65 32 68 

Non-current assets 20,155 24,663 19,965 
Inventories 42,435 52,703 42,520 
Trade receivables 64,533 67,032 68,620 
Contract assets 333 8,704 116 
Current lease receivables  99 129 148 
Other current non-financial assets 4,977 5,661 4,187 
Other current non-financial assets in con-
nection with employee benefit entitlements 2,347 718 1,074 

Cash and cash equivalents 19,645 13,762 18,709 
Current assets 134,369 148,709 135,374 
Total assets 154,524 173,372 155,339 
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(EUR thousand) 31/03/2026 31/03/2025 31/12/2025 
Equity and liabilities    
Subscribed share capital 5,472 5,472 5,472 
Share premium 23,623 23,623 23,623 
Revenue reserves 63,244 71,062 65,022 
Other reserves -8,087 -7,508 -9,410 
Non-controlling interests 28,170 27,149 25,798 
Equity 112,422 119,798 110,505 
Provisions for pensions 2,366 2,480 2,408 
Other non-current provisions 839 231 2,034 
Deferred tax liabilities 468 1,228 289 
Lease liabilities  1,404 1,805 1,458 
Non-current financial liabilities  1,137 401 1,251 
Other non-current financial liabilities  565 1,752 860 
Non-current provisions and liabilities 6,779 7,897 8,299 
Current income taxes 5 300 5 
Other current provisions 6,798 5,312 7,402 
Contract liabilities  390 1,835 27 
Trade payables 12,920 10,702 11,047 
Lease liabilities  767 1,272 872 
Current financial liabilities (cash and cash 
equivalents)  9,952 8,298 8,673 

Current financial liabilities (not cash and 
cash equivalents) 1,316 14,532 2,531 

Other current non-financial liabilities 3,175 3,426 5,976 
Current provisions and liabilities 35,323 45,677 36,534 
Total assets 154,524 173,372 155,339 
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Consolidated statement of comprehensive income 
 
(EUR thousand)  Q1/2026     Q1/2025 restated 
Revenue 13,984 22,588 
Changes in inventories 2,171 4,748 
Total operating revenue (100 %) 16,155 27,336 
Other operating income 2,723 1,320 
Cost of materials  10,668 16,452 
Staff costs 4,979 5,585 
Depreciation, amortisation and impairment 
losses 635 609 

Other operating costs 2,992 4,735 
Earnings from operating activities  
(EBIT) -396 1,275 

   
Income from equity accounted investments  0 0 
Interest income 151 102 
Interest expenses 220 343 
Financial result -69 -241 

   
Earnings from ordinary business 
activities -465 1,034 

   
Income taxes -23 -23 
Profit after taxes from continuing operations -441 1,057 
Profit after taxes from discontinued opera-
tions 84 -60 

   
Consolidated net profit/loss -357 997 
of which attributable to shareholders  
of SMT Scharf AG -1,778 464 

of which attributable to  
non-controlling interests 1,421 533 

Other items of comprehensive income  
reclassified to profit or loss at a later 
date: 

  

Currency translation difference in foreign  
annual financial statements 2,273 622 

Share of other comprehensive income  
attributable to equity-accounted companies 0 0 

Other items of comprehensive income  
not to be reclassified to  
profit or loss at a later date: 

  

Actuarial gains and losses 0 0 
Deferred taxes 0 0 
Other comprehensive income 2,273 622 
of which attributable to shareholders  
of SMT Scharf AG 1,324 1,515 
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of which attributable to  
non-controlling interests 
 

949 -893 

Total comprehensive income 1,917 1,619 

of which attributable to shareholders  
of SMT Scharf AG -455 1,978 

of which attributable to  
non-controlling interests 2,371 -359 

Earnings per share (in EUR) -0.33 0.08 

From continuing operations, undiluted 
(basic) -0.34 0,10 

Undiluted (basic) -0.34 0,10 
From discontinued operations, diluted (basic) 0.01 -0,02 
Diluted 0.01 -0,02 
Average number of shares 5,471,979 5,471,979 
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Consolidated statement of cash flows 

EUR thousand Q1/2026 Q1/2025 
Consolidated net profit/loss -357 997 
- Income from equity accounted investments 0 0 
+ Depreciation and amortisation of non-current assets 619 610 

-/+ Gain/loss on fixed asset disposals 27 24 

-/+ Decrease/increase in provisions -1,940 -869 

+/- Decrease/increase in inventories, trade receivables and other 
assets not allocable to investing or financing activities 4,363 5,268 

-/+ Decrease/increase in trade payables and other liabilities not 
allocable to investing or financing activities -1,137 -9,863 

Other non-cash expenses/income 0 0 

+/- Income taxes -23 -23 
+/- Financial expenses  68 239 
-/+ Income taxes paid -213 -1,454 
Cash flow from operating activities 1,408 -5,071 
of which from discontinued operations -244 -143 
- Cash outflows for investments in property, plant and equipment -207 -68 
- Cash outflows for investments in intangible assets -146 -97 
+ Interest received 152 104 
Cash flow from investing activities -201 -61 
of which from discontinued operations 8 8 
+ Cash inflow from the drawing down of loans/securities 0 0 
- Payments for the repayment of lease liabilities -137 -174 
+ Cash inflow from sale-and-leaseback agreements 0 23 
- Cash outflow for the repayment of loans -1,630 -517 
- Interest paid -86 -168 
Cash flow from financing activities -1,853 -836 
of which from discontinued operations -19 -26 
Net change in cash and cash equivalents -646 -5,968 

   
Changes in cash and cash equivalents due to effects from ex-
change rates and consolidated Group  303 -236 

Cash and cash equivalents at start of period 10,036 11,667 
Cash and cash equivalents at end of period 9,693 5,436 
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Selected disclosures in the notes  
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Segment report 
The business of the SMT Scharf Group is divided into four operating segments. Intersegment revenues and inputs are of minor significance and are not reported 
separately.  
 
Segment reporting as of 31 March 2026  
 
  Coal Mining Mineral Mining Tunnel Logistics Other Industries Not  

allocated 
SMT Scharf 

Group 

 (EUR thousand) Q1/2026 Q1/2025 
adjusted Q1/2026 Q1/2025 

adjusted Q1/2026 Q1/2025 
adjusted Q1/2026 Q1/2025 

adjusted Q1/2026 Q1/2025 
adjusted Q1/2026 Q1/2025 

adjusted 

Revenue 11,582 14,514 2,026 2,797 299         5,157  -           
388  - - 13,907 22,856 

 - of which new systems 2,849 4,630 - 1,546 217         4,791  -           
377  - - 3,066 11,344 

 - of which spare parts 6,985 7,218 1,181 1,129 32             319  -             
11  - - 8,198 8,677 

 - of which service 1,748 2,666 845 122 50               47  -               -    - - 2,643 2,835 
 - of which other - - - - -                -    -               -    - - - - 

Operating result (EBIT) -303 653 85 123 (156)             464  -            
(28) - - (374) 1,212 

Earnings from equity  
accounted companies - - - - -                -    -               -    - - - - 

Segment assets 125,679 110,368 7,568 6,486 16,232       46,493  -        
3,024  5,045 7,001 154,524 173,372 

Segment liabilities 34,938 37,749 4,143 2,745 2,554       10,890  -           
962  468 1,228 42,102 53,574 

Segment investments 231 579 23 - -                -    -                
3  - - 255 582 

- of which IFRS16 47 198 - - -                -    -               -    - - 47 198 
Interests in equity  
accounted companies - - - - -                -    -               -    - - - - 

Depreciation and amortisation 478 447 88 70 27 63 - 29 - - 593 609 

FTEs 469 469 35 50 5 5 - 19 - - 509 543 
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Disclaimer  

The report on the first quarter of 2026 is also available in English. In case of discrep-
ancies, the German version prevails. A digital version of SMT Scharf AG’s Annual 
Report and the interim reports are available on the internet at www.smtscharf.com in 
the Investor Relations section. 
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