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TESMEC GROUP AT A GLANCE

CERTIFIED -
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Technology partner in markets
driven by

ENERGY TRANSITION,
DIGITALISATION and
SUSTAINABILITY with INNOVATIVE,
VALUE-ADDED INTEGRATED
SOLUTIONS for the construction,

ENERGY s the common thread of our history

maintenance and efficiency of the
INFRASTRUCTURES

related to the TRANSPORT AND
DISTRIBUTION OF ENERGY, DATA
AND MATERIAL

TESMELC




TESMEC BUSINESS UNITS
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ENERGY STRINGING

* Solutions for power lines .
construction &
maintenance

* Advanced methodologies
for automating jobsite

« /ero emissions machines

TESMELC

ENERGY AUTOMATION

* Sensors for fault passage

TRENCHERS & SURFACE MINERS RAILWAY

Telecommunications solutions
for HV Grids

Grid Management: protection
and metering solutions

* Telecom networks, FTTH & long
distance, power cable
installation

* Catenary lines installation
& maintenance

* Diagnostic vehicles and

* Qil & Gas, Water pipelines systems

* Bulk excavation, Quarries &
Surfaces mining

* Integrated platform for safe
indication, protection and infrastructure

monitoring

March 10, 2025
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TESMEC SUSTAINABILITY PATH ol

R&D & INNOVATION ENVIRONMENTAL IMPACT HUMAN RESOURCES

& GOVERNANCE
Invest in the well-being of
employees and local
Focus on developing Reduce emissions and communities through health,
innovative technologies and environmental impact through safety, training and welfare
products to increase green sustainable corporate initiatives by developing an
and digital solutions. processes. effective sustainable

governance framework covering
business ethics, human rights,
supply chain and ESG risks.

QuALTY DEGENT WORK AND REDUGED RESPINSEELE
13 SimE 4 Bicinon 8 Ecavonccronms [ 10 leatiies 12 Eosumeron
ACTION - AND PRODUCTION
L]
-_—
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DUSTRY, INNOVATION 11 SUSTAINABLE CITIES
ANDINFRASTRUCTURE AND COMMUMNITIES

o3y PE
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TESMEC: TRANSFORM TO GROW
FROM A POSITIVE DISRUPTIVE 2024 TO EMBRACING A LEANER FUTURE

Continuing the transformation Prioritization of profitability Initiatives to strengthen the

started in 2024 and cash generation indu:strial b.a.se and .imprqve
over volume capital efficiency/financial

structure

% @




TESMEC: TRANSFORM TO GROW
FROM A POSITIVE DISRUPTIVE 2024 TO EMBRACING A LEANER FUTURE

Growing long-term trends

in cross-cutting

development drivers:

energy transition,
sustainability and
digitalization

TESMELC

Key Pillars

Leverage
flexible
industrial
footprint and
international
presence

Selective approach
on key growth sectors
(telecoms, smart
grids, renewables,
mining, rail)

ENERGY AUTOMATION

Significant backlog growth with
internationalization prospects and portfolio
diversification

ENERGY STRINGING

Teleborsa: distribution and commercial use strictly prohibited
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Focused and coherent
portfolio, value-driven
business models (including
through agreements with
third parties leading to
synergies and asset
valorization)

TRENCHERS

Exploiting opportunities in cable laying and

Growing demand driving positive surface mining technologies leveraging
momentum international network and through

March 10t 2025
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2024* HIGHLIGHTS
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*2024 actual data prepared in accordance with IFRSS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a comparable

Positive discontinuity compared to
2023, thanks to focus on higher
value-added activities, management
efficiency and the effect of the joint
venture operation in France

Joint venture for Groupe Marais
rental business, aiming at
commercial synergies, optimization
of invested capital, valorization of
assets, already leading to
international opportunities

Strengthening of the Energy
business with double-digit volume
growth in Stringing and positive
demand, coupled with growth in the
Automation business based on a
robust and growing backlog
development

Solid growth in Middle East and
Africa (Trenchers), confirming their
strategic importance

Industrial footprint reorganization

7
)
L
o
O
o
o
o
7,
7!
LU
=
n
>
o

Strategic initiative in France to
strengthen the Group's competitive
position and synergies between
businesses, with ongoing market
opportunities for both Energy and
Rail.

Swiss Federal Railways tender win
marks milestone in positioning rail
diagnostic vehicles

On-going efficiency recovery actions
initiated at the end of 2023, which
already led to an important reduction
of operating costs

Marketing and business development
efforts, showcasing new solutions
and facilitating international
networking

basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data

TESMELC

March 10t 2025

<

Net result impacted by loss of
discontinuing operations of Groupe
Marais

Increase in net working capital due to
higher receivables. Reduction of
inventories still not reflecting full
reduction potential

Railway results impacted by completion
of older, lower-margin contracts and
delays by contracting stations in
defining technical aspects necessary to
start up awarded contracts

Trencher: difficulties in the US, with
integration plan underway to improve
business and organization, and delays
in Australia, but positive 2025 positive
outlook thanks to first contract awarded
after change of management



2024 HIGHLIGHTS
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Recognition for Tesmec
sustainable development

K, e azimut

TESMELC
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Saudi Tesmec enters the
European Chamber of Commerce
in the Kingdom of Saudi Arabia

TESMELC

Tesmec 1875 XL in
Middle East

PE1157 in Nettverksuken,
Norway, with EB Elektro

MARAIS

TESMEC GROUP COMPANY

Groupe Marais Joint
Venture with OT
Engineering

Demo in Tesmec USA

March 10t 2025

Enlit 2024, Milano Successful test of the 1st bimodal

diagnostic vehicle "Type 4" with RFI

. RFIRete Ferroviaria ltaliana
RFr zasa er

s o ®
Testata al Circuito ferroviario di Bologna San Donata I nuova locomotiva bimodale
disgnostica TESMEC TIPO 4. Il prototipo fa parte di una flotta di 15 esemplari gia
commissionati per rinnovare la flotta di RFI per la diagnostica mobile. Tesmec

— Innovative Systems (1sys)
PARTERS' DAY 2024
-

MOSDORFER

smilics

Innovative System “Partners'
Day" in Saudi Arabia.

High-technological solutions to
improve maintenance and
safety in rail jobsites with FER

10
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2024* SAME PERIMETER PROFIT&LOSS STATEMENT e

“2024 same perimeter” includes Groupe Marais discontinuing operations results > “before” JV operation in France

Profit & Loss 2023 2024 2024 A
(€ Min) ACTUAL SAME PERIMETER ACTUAL 2024 ACTUAL VS. 2023 ACTUAL
REVENUES 251,9 252,8 239,5 (12,4)
EBITDA 34,0 41,0 41,1 +7,1
% on Revenues 13,5% 16,2% 17.2%

EBIT 11,1 17,0 20,4 +9,3
% on Revenues 4,4% 6,7% 8,5%

Net financial charges (13,3) (18,5) (16,9) (3,6)
Differences in Exchange (2,3) 0,3 0,3 +2,6
RESULT BEFORE TAXES (4,6) (1,2) 3,8 +8,4
TOTAL NET RESULT (2,7) (4,8) (4,8) (2,1)

Dec. 31, 2023 Dec.31, 2024 Dec.31, 2024

2024 ACTUAL VS. 2023 ACTUAL
NFP post IFRS 16 153,5 162,6 147,0 (6,5)

*2024 actual data prepared in accordance with IFRS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a comparable
basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data

TESMEL March 10t, 2025 12



2024* ACTUAL PROFIT&LOSS STATEMENT

Teleborsa: distribution and commercial use strictly prohibited

“2023 pro-forma” excludes Groupe Marais discontinuing operations results > “after” JV operation in France

Profit & Loss (€ Min)

REVENUES (1)

EBITDA (2)
% on Revenues (2)

EBIT
% on Revenues

Net financial charges (3)
Differences in Exchange (3)

PROFIT BEFORE TAXES AND BEFORE
DISCONTINUING OPERATIONS

NET RESULT FROM CONTINUING OPERATIONS (4)

2024

ACTUAL

239,5

41,1
17,2%

20,4
8,5%

(16,9)
0,3

3,8

2023

PRO-FORMA

236,0

32,8
13,9%

13,0
5,5%

(12,3)
(2,2)

(1,5)

A
vs. 2023

1,5%

252%

56,9%

(37,4)%
114,1%

359,5%

178,4%

NET RESULT FROM DISCONTINUING OPERATIONS
TOTAL NET RESULT

110,8%
78,5%

ACTUAL ACTUAL vs.2023
NFP ante IFRS 16 113,2 114,3 (1,1)
of which: NWC 99,8 86,8 +13,0
NFP post IFRS 16 (5) 147,0 153,5 (6,5)

(1) Revenues: slight improvement compared to pro-
forma 2023, with positive contribution from the
Energy and Rail sectors, up by 14,1% and 7,4%
respectively compared to previous year

(2) EBITDA: +25,2% thanks to improved sales mix
and reduced operating costs (especially in
Trenchers), as result of management efficiencies and
strategic initiatives in line with the Group's "value over
volume" approach

(3) Increase in financial expenses, due to the “full-
year” effect of the increase in interest rates, applied
on an intra-year higher level of debt

(4) Continuing Operations back to marginal profit

(5) 2024 NFP reflecting positive effect from Groupe
Marais joint venture operation

#2024 actual data prepared in accordance with IFRS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a comparable
basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data

TESMELC

March 10t 2025
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2024* STATEMENT OF FINANCIAL POSITION
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CERTIFIED e

..U _

Net Working Capital 99,8
Fixed Assets 106,9
Other Long Term assets/liabilities 21,9
Capital employed held for disposal (4,1)
Net Invested Capital 224,6
Net Financial Indebtness 113,2
Lease liability - IFRS 16/1AS 17 33,8
Equity 77,6
Total Sources of Financing 224,6

Dec. 31,
2023
86,8 « Increase in net working capital due to higher
receivables. Reduction of inventories still not
119,6 reflecting full reduction potential
253  Groupe Marais rental business discontinuing
) operations impacting capital employed for (4,1)€M
2317 « 2024 Net Financial Indebtedness reflecting positive
effect from Groupe Marais joint venture operation
114,3
« |FRS16 financial liabilities refer mainly to fleet's
39,2 leasing operations (to create coherence of duration
289 with relevant assets) and accounting accrual for
' renting fees
231,7

*2024 actual data prepared in accordance with IFRS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a comparable

basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data

TESMELC

March 10t 2025 14




TRENCHERS: 2024* FACTS & FIGURES
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CERTIFIED

(€ min)

140 1214
120 111.9

100 1'8%

80

60

202
40 143 18.1%
20 11,7%

0

+42%

REVENUE EBITDA
PRO-FORMA 2023 2024

« Important discontinuity compared to September 30, 2024

* REVENUES AT 111,9€M, -7,9%, due to Groupe Marais discontinuing operations and
delays in USA and Australia, partially compensated by volumes growth in Middle-East
and in Africa

- EBITDA AT 20,2€M, +41,6% despite lower volumes, thanks to improved margins from
a better sales mix and lower OPEX (after the unfavorable performance in 2023)

« BACKLOG AT 66€M, excluding backlog of discontinuing operations of Groupe Marais
rental business for 19,7€M

Strategic & Operational moves:
« JV for Groupe Marais rental business and strategic
reorganziation in France
» USA integration plan to enhance business and organization
+ Strengthening local structures in Middle East and Australia

Market Expansion & Growth:
« Solid business growth in MEA (pipeline, heavy civil and mining)
» Delays in the US and French fiber optic market

Marketing & Business Development:

» Attended major industry events: Intermat, Mining Indaba, Napec,
Future Mineral Forum, Australia Wind Energy, IQA Conference,
etc.

+ Strengthening strategic position in IPLOCA pipeline association

« Demo organization with targeted audience in USA

Product innovation:
» Launched eSCA4C, a fully electric modular micro trencher
» Brand new 1875XL EVO launch on the most important pipeline
project in Saudi Arabia
« Start of the work for a unified platform for digital services and Al,
related to machines and services

*2024 actual data prepared in accordance with IFRSS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a comparable

basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data

TESMEL March 10t 2025
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(€ min)
60
46,9 50,4
T"'7°/° » Switzerland: 1st milestone for a medium-long term presence in
40 the Swiss rail market: Swiss Federal Railways tender award for
the delivery, installation and commissioning of a peripheral
system for a towed diagnostic vehicle of SBB to ensure high
20 86 9,5 security and availability and significantly contribute to the
18.3% 18,9% T maintenance of the Swiss railway infrastructure
+11%
0 * France: leveraging Group's strategic reorganization
REVENUE EBITDA » Starting phase of the commissioning of integrated Tesmec
2023 2024 solutions for the renewal of the catenary line for the line RER C in
Paris

« Innovative working train (n° 9 rolling stocks) allowing significant
working time reduction to guarantee a low impact on the trains

« REVENUES AT 50,4€M, +7,4% thanks to the progress of new contracts, albeit started circulation.

with delays due to the late definition by the contracting counterpart of technical
aspects for the start-up of contracts already awarded

- EBITDA AT 9,5€M, +11,0%, reflecting the strategic change in the business model,
oriented towards the execution of higher value-added orders in diagnostic systems
and the diversification of target market

+ BACKLOG AT 122€M

TESMEL March 10t, 2025 16



ENERGY: 2024 FACTS & FIGURES
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CERTIFIED

(€ min)

100

77,3

80 677

T+14°/o

60

40
11,3
14,7%

I

REVENUE EBITDA
2023 m 2024

10,0

20 14,7%

* REVENUES AT 77,3€M, +14,1% thanks to both Stringing and Automation
segments, within solid perspectives of industry mid-term growth potential

* EBITDA AT 11,3€M, +12,1% thanks to higher volumes and better mix, more than
offsetting lower results from Condux JV (with recovery from 2025)

« BACKLOG AT 163€M, of which Automation 137€M, reflecting positive
momentum and with expectations of further growth

TESMEL March 10t, 2025

KEY FACTS
Stringing

» Results significantly exceeded expectations, indicating a
highly successful process despite the operational
challenges throughout the year

« Significant orders received, creating a robust backlog for
2025, ensuring predictable future operations and revenues

« Excellent performance in the Western Europe and
Australia markets, particularly in the supply of machinery
and equipment, benefiting from the high demand in the
region.

Automation

« Implementation of SAS technology, already established in
Tesmec Automation's solutions portfolio, within the new
36kV voltage level connection standard

* Internationalization and diversification opportunity in
France

« Tesmec exhibited at Enlit 2024 in Milan, facilitating
networking with international suppliers and presenting
new solutions aimed at transforming the energy
landscape.

17
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2024*BACKLOG o
(€ min)
Pro-forma 31/12/2023: 382,5
Actual 30/09/2024: 363,2
Same perimeter 30/09/2024: 345,0
Actual 31/12/2024: 350,7
\ Energy
162,6 2000
TOTAL
350,7 €M 150,0
100,0
Trencher
66,2 50,0
« Energy backlog: Automation (136,6€M) and Stringing (26,0€M) I I
) ) ) 00 Energy Trencher Railway
* Long- term backlog in Automation and Rail PF 31/12/2023 1210 515 2100
30/09/2024 103,4 72,9 187,2
« Trencher backlog net of Groupe Marais discontinuing operations after JV Saine/ erimeter 30/09/2024 182'4 54'4 127'2
operation (Groupe Marais at Dec.31, 2024: 19,7€M) P d ' d
31/12/2024 136,6 66,2 121,9

#2024 actual data prepared in accordance with IFRS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a comparable
basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data

TESMEL March 10t, 2025 18



2024* REVENUES KPI
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CERTIFIED

ltaly; 23%

Africa; 11% —  Europe; 23%
Middle East; 16%
2024
239,5 €M
BRIC & Others;
15%
North & Central
America; 12%

Europe; 21%
Africa; 5%
Middle East; 15% J Y
Pro-Forma
2023:
BRIC & Others; 236,0 €|\}/ ltaly; 22%
18%

North & Central
America; 20%

Recurring
50,8%

Non recurring
49,2%

Recurring: Rental, Projects, Spare Parts, Services (maintenance, revamping & refurbishing, consulting & training), long term backlog;
Non recurring: Sales of goods

Non recurring Pro-Forma: Recurring
53,2% 2023: 46,8%
236,0 €M

*2024 actual data prepared in accordance with IFRS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a

comparable basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data

TESMELC

March 10t 2025 19




2024* EBITDA EVOLUTION BY BU
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(€ min)

50

40

30 -

+5,9

Improved margins,
despite lower
volumes, thanks to
a better sales miX,
destocking and
operating costs’
reduction

+0,9
|
Margin
improvement
towards a higher
value-added
business model

+1,4
|

Volume growth
driven by Stringing
demand + Energy-
Automation higher

value-added
contribution

Pro-forma 2023

Trencher

Railway

Energy

2024

emarket
sdir storoge

CERTIFIED

#2024 actual data prepared in accordance with IFRSS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a comparable
basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data

TESMELC

March 10t 2025
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2024* NET FINANCIAL POSITION EVOLUTION o0l
(€ min)
180 -
160 - (9,5) 3,0
I
140 - Ve Increased
roupe NWC
120 - Marais:
100 - discontinuing
operations
80 -
60 -
40 -
20 -
0 ~ T T T
31/12/2023 France effect NWC effect 31/12/2024

Dec. 31, 2024 Dec. 31, 2023

Inventories 96,1 110,6
Work in progress contracts 36,7 29,2
Trade Receivables 554 45,6
Trade Payables (79,9) (82,8)
Other Current Assets/(Liabilities) (8,6) (15,8)
Net Working Capital 99,8 86,8

*2024 actual data prepared in accordance with IFRS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a
comparable basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data

TESMEL March 10t, 2025 1
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2020-2024* EQUITY STORY and 2025 OUTLOOK

(€ min)
2020PF 2021
2022 2023PF
2024 _ 17,2%
411
1535
14,5% 147
2452
236 2395 352 139%
328 1284
L 1210
1943
281 104,4
1728 - ,
229
REVENUE EBITDA NFP

*2024 actual data prepared in accordance with IFRS5 as for discontinuing operations, for both Profit & Loss and Balance
Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a
comparable basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual
data
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CERTIFIED

Leveraging strong capabilities in the face of current
macroeconomic challenges:

Growing reference markets driven by energy transition
Solid order book and expectation of further growth
Manufacturing flexibility between Italian and US plants
Responsiveness through international local presence

OUTLOOK:

« Revenue growth with EBITDA margin continuing to benefit
from sales mix prioritising higher margin segments and
fixed cost containment;

« Net financial position prioritising debt reduction through
cost/investment containment and initiatives leading to
asset valorisation and capital efficiency.

TESMEL March 10t, 2025 23
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TRENCHERS o0l

Strengthening of the
Australian, US and French
markets, supported by
favourable conditions,
resumption of key projects
and consolidation of local
structures

Strengthening
Australia, USA
and France

Structuring business development
and marketing activities, attending
international trade shows (Bauma

Tesmec invests in the
advancement of digital

squtio:Ls arlld sefrvices t?.nd.AI AT Strategic : Blusmes: . 2025) and investing in the
. technology orpre '.thﬁc R\ promotlor.l of S opI:n f.n o underground energy cables
maintenance, positioning itse : | l.'sed machinery mariketing industry, establishing itself as a
as a technology partner ‘ -1.1% into the market activities

specialist in providing end-to-end

providing end-to-end solutions.

solutions for relevant
applications.

. . Reorganization of
Tesmec aims to introduce the used the sales network

machinery m?o market, sta.rtlng from Reorganization to better address
the strategical area of Middle East, of the sales - market needs,

providing solutions facing investments network enhance presence,
in the infrastructure sector and the & 4B and increase

competition of the area recognition

TESMEL March 10t, 2025 ”



RAILWAY

Teleborsa: distribution and commercial use strictly prohibited

International leadership role for
catenary installation and
maintenance and become one of
the main player in the railway
infrastructure diagnostic sector.

TESMELC

——

Strategic platform for the growth of French
activities in the railway sector: development of
a specialized center to support the Railway
business, aimed at meeting local needs for
railway infrastructure maintenance solutions.

to manage the huge amount of data coming
from diagnostic systems installed on
diagnostic vehicles.

March 10t 2025

hub in Monopoli for the

emarket
sdir storoge

CERTIFIED

maintenance of rolling stocks to
increase the maintenance
business

25




ENERGY
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CERTIFIED

STRINGING

Continue leading the growth and extend
the market share, we will implement
strategic initiatives and innovative
solutions. We are committed to leading the
future through three fundamental pillars:

PROFITABILITY

We are recovering our competitiveness by
enhancing the efficiency of our
operations, particularly in the areas of
tools such as ropes, pulleys, and
aluminum structures.

PRODUCT AND MARKET
DIVERSIFICATION

We develop innovative products for a wide
range of applications, with a strong focus
on the underground segment, highlighting
our market diversification and business
expansion into other countries.

INNOVATION AND DIGITALIZATION
We implement cutting-edge digital
services, transforming our operations and
customer experiences through innovative
technology solutions.

TESMELC

Profitability

Innovation
and
Digitalization

Digitalization

Diversification

International
Expansion

CTRL Room

Efficiency
improvement

March 10t 2025

Portfolio
Diversification

AUTOMATION

Growth at a fast pace while improving
diversification, exploiting our current
portfolio and addressing contingencies, by
leveraging major developments on
systems. We are committed to leading the
future through three fundamental pillars:

DIGITALIZATION

Lead the sector towards a safer, more
resilient, and sustainable energy future by
enhancing the management and security of
HV-MV substations and promoting greater
integration of renewable energy.

INTERNATIONALIZATION

Expand the business internationally taking
advantage of transition from single products
and solutions to integrated systems.

PORTFOLIO DIVERSIFICATION
Expansion of current portfolio for
Automation Systems furthering major
developments on SAS and ASAT platforms.

26
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ANNEX A) 2024* SUMMARY PROFIT & LOSS STATEMENT

Teleborsa: distribution and commercial use strictly prohibited

F€R|8|I|:r||)T &LOSs 2024 ACTUAL 2023 PRO-FORMA | 2023 ACTUAL

NET REVENUES

Raw materials costs (-)

Cost for services (-)

Personnel Costs (-)

Other operating revenues/costs (+/-)

Non recurring revenues/costs (+/-)

Portion of gain/(losses) from equity investments evaluated using the equity method
Capitalized R&D expenses

Total operating costs

% on Net Revenues

EBITDA

% on Net Revenues

Depreciation, amortization (-)

EBIT

% on Net Revenues

Net Financial Income/Expenses (+/-)

Taxes (-)

NET INCOME (LOSS) FROM CONTINUING OPERATIONS
NET INCOME (LOSS) FROM DISCONTINUING OPERATIONS
GROUP NET INCOME (LOSS)

Minorities

GROUP NET INCOME (LOSS)

% on Net Revenues

*2024 actual data prepared in accordance with IFRS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a

comparable basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data
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239,5
(109,0)
(42,7)
(53,0)
(4,7)
04
10,6
(198,4)
(0.8)
41,1
0,17
(20,7)
20,4
8,5%
(16,6)
(3,6)
0,2
(5,1)
(4,8)
04
(52)
-2.2%

236,0
(106,3)
(47,9)
(56,6)
(6,9)
0.9
13,5
(203,2)
(0,9)
32,8
0,14
(19,8)
13,0
5,5%
(14,5)
1,2
(0,3)
(2,4)
(27)
03
(3,0)
-1,3%

251,9
(108,8)
(52,2)
(63,3)
(8,0)
09
13,5
(217,9)
(0,9)
34,0
0,14
(23,0)
11,1
4,4%
(157)
(1.9)
(2,7)
0,0
(27)
0,0
(2,7)
-1,1%
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ANNEX B) SUMMARY 2024* BALANCE SHEET

Teleborsa: distribution and commercial use strictly prohibited |

BALANCE SHEET

emarket
sdir storoge

CERTIFIED

ulffi _

Inventory 96,1 110,6
Work in progress contracts 36,7 29,2
Accounts receivable 55,4 45,6
Accounts payable (-) (79,9) (82,8)
Op. working capital 108,4 102,7
Other current assets (liabilities) (8,6) (15,8)
Net working capital 99,8 86,8
Tangible assets 34,2 451
Right of use - IFRS 16/IAS 17 23,4 28,9
Intangible assets 42,2 39,3
Financial assets 7.1 6,3
Fixed assets 106,9 119,6
Net long term assets (liabilities) 21,9 25,3
Capital employed held for disposal (4,1) 0,0
Net invested capital 224,6 231,7
Cash & near cash items (-) (29,6) (53,7)
Short term financial assets (-) (35,7) (27,9)
Lease liability - IFRS 16/IAS 17 33,8 39,2
Short term borrowing 98,1 103,8
Medium-long term borrowing 80,3 92,0
Net financial position 147,0 153,5
Equity 77,6 78,2
Funds 224,6 231,7

*2024 actual data prepared in accordance with IFRSS5 as for discontinuing operations, for both Profit & Loss and Balance Sheet. As provided by IFRS5 accounting principle, 2024 Profit and Loss is compared to 2023 pro-forma Profit & Loss on a
comparable basis, isolating the result from discontinuing operations, while 2024 Balance Sheet is compared to 2023 actual data
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TESMEC GROUP T et

2024 RESULTS CONFERENCE CALL TECHNOLOGIES for ENERGY management

March 10t 2025: 14.30 CET

Ele;]; Diamond Pass Registration

E ir@tesmec.com

@ | Investors| Tesmec

2025 FINANCIAL CALENDAR

« Wednesday, 30" April 2025: Shareholders’ meeting to approve Statutory Financial Statements as of 31st December 2024 (single call)
« Friday, 9t May 2025: approval of the Company’s Quarterly Report as of 31st March 2025

« Wednesday, 6" August 2025: approval of the Company’s Half-Year Report as of 30th June 2025

« Friday, 7t November 2025: approval of the Company’s Quarterly Report as of 30th September 2025

TESMEL March 10t, 2025 20
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CERTIFIED

DISCLAIMER “ ol

This presentation has been prepared by Tesmec S.p.A. (“Tesmec”, the “Company” or the “Group”). As used herein, “Presentation” means this document, any oral presentation, the question and answer
session and any written or oral material discussed or distributed during the presentation. The Presentation comprises written material/slides which provide information on the Company and its subsidiaries.
The information contained in this Presentation has not been verified, approved or endorsed by or independently verified by any independent third party. Save where otherwise indicated, the Company is the
source of the content of this Presentation. Care has been taken to ensure that the facts stated in this Presentation are accurate and that the opinions expressed are fair and reasonable. However, no
representation or warranty, express or implied, is made or given by or on behalf of the Company, or the management or employees or advisors of the Company, or any other person as to the accuracy,
completeness or fairness of the information or opinions contained in this document or any other material discussed at the Presentation. None of the Company nor any other person accepts any liability
whatsoever for any loss howsoever arising from any use of this Presentation or its contents or otherwise arising in connection therewith.

This Presentation is not intended for potential investors and do not constitute, or form part of, any offer or invitation to underwrite, subscribe for or otherwise acquire or dispose of, or any solicitation of any
offer to underwrite, subscribe for or otherwise acquire or dispose of, any debt or other securities of the Company (“Securities”) and is not intended to provide the basis for any credit or any other third party
evaluation of Securities nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or commitment whatsoever. If any such offer or invitation is
made, it will be done so pursuant to separate and distinct documentation in the form of a prospectus, or a translation of the prospectus into English language (a “Prospectus”) and any decision to purchase
or subscribe for any Securities pursuant to such offer or invitation should be made solely on the basis of such Prospectus and not this Presentation.

This Presentation may contain projections and forward looking statements which are based on current expectations and projections about future events, based on numerous assumptions regarding the
Company’s and the Company’s subsidiaries’ present and future business strategies and the environment in which the Company will operate in the future. Any such forward looking statements involve known
and unknown risks, uncertainties and other factors which are in some cases beyond the Company’s control and which may cause the Company and the Company’s subsidiaries actual results, performance
or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward looking statements. Further, any forward-looking statements will be
based upon assumptions of future events which may not prove to be accurate. Any such forward-looking statements in this Presentation will speak only as at the date of this Presentation and no one
undertakes any obligation to update or revise any such forward-looking statements, whether in the light of new information, future events or otherwise. Given the aforementioned risks, uncertainties and
assumptions, you should not place undue reliance on these forward-looking statements as a prediction of actual results or otherwise. The information and opinions contained in this Presentation are
provided as at the date of this presentation and are subject to change without notice.

This Presentation is not an offer of Securities for sale in the United States or any other jurisdiction. Neither this Presentation nor any part or copy of it may be taken or transmitted into the United States or
distributed, directly or indirectly, in the United States as that term is defined in the U.S. Securities Act of 1933, as amended (the “Securities Act”). Neither this Presentation nor any part or copy of it may be
taken or transmitted into Australia, Canada or Japan, or distributed directly or indirectly in Canada or distributed or redistributed in Japan or to any resident thereof. Any failure to comply with this restriction
may constitute a violation of U.S., Australian, Canadian or Japanese securities laws. The distribution of this Presentation in other jurisdictions may be restricted by law and persons into whose possession
this Presentation comes should inform themselves about, and observe, any such restrictions. The Company’s Securities have not been and will not be registered under the Securities Act and may not be
offered or sold in the United States except pursuant to an exemption from, or transaction not subject to, the registration requirements of the Securities Act.

By attending or receiving this Presentation you agree to be bound by the foregoing limitations and represent that you are a person who is permitted to receive information of the kind contained in this
Presentation. Furthermore, by attending or receiving this Presentation you represent being aware of all requirements and limitations provided by applicable securities laws and regulations regarding the
distribution and dissemination of information or investment recommendations and you undertake not to breach any of such provisions. None of the Company, or any of their respective affiliates, members,
directors, officers, employees or advisors nor any other person accepts any liability whatsoever for any loss howsoever arising from any use of this Presentation or its contents or otherwise arising in
connection therewith.

TESMELC -



	Sezione predefinita
	Diapositiva 1

	Tesmec Group
	Diapositiva 2
	Diapositiva 3: TESMEC GROUP AT A GLANCE
	Diapositiva 4: TESMEC BUSINESS UNITS
	Diapositiva 5: TESMEC SUSTAINABILITY PATH

	Opening remarks
	Diapositiva 6
	Diapositiva 7: TESMEC: TRANSFORM TO GROW FROM A POSITIVE DISRUPTIVE  2024 TO EMBRACING A LEANER FUTURE
	Diapositiva 8: TESMEC: TRANSFORM TO GROW FROM A POSITIVE DISRUPTIVE  2024 TO EMBRACING A LEANER FUTURE
	Diapositiva 9: 2024* HIGHLIGHTS
	Diapositiva 10: 2024 HIGHLIGHTS

	2024 Group Financials & Key Metrics
	Diapositiva 11
	Diapositiva 12: 2024* SAME PERIMETER PROFIT&LOSS STATEMENT
	Diapositiva 13: 2024* ACTUAL PROFIT&LOSS STATEMENT
	Diapositiva 14
	Diapositiva 15: TRENCHERS: 2024* FACTS & FIGURES
	Diapositiva 16: RAIL: 2024 FACTS & FIGURES
	Diapositiva 17: ENERGY: 2024 FACTS & FIGURES
	Diapositiva 18: 2024*BACKLOG
	Diapositiva 19: 2024* REVENUES KPI
	Diapositiva 20: 2024* EBITDA EVOLUTION BY BU
	Diapositiva 21: 2024* NET FINANCIAL POSITION EVOLUTION

	2025 Business guidelines
	Diapositiva 22
	Diapositiva 23: 2020-2024* EQUITY STORY and 2025 OUTLOOK 
	Diapositiva 24: TRENCHERS 
	Diapositiva 25: RAILWAY
	Diapositiva 26: ENERGY

	Annex
	Diapositiva 27
	Diapositiva 28
	Diapositiva 29
	Diapositiva 30: TESMEC GROUP
	Diapositiva 31


		2025-03-10T13:21:56+0100
	E-MarketSdir
	E-MarketSdir




