
We should all feel nothing but shame for the

reputation that finance has earned itself in

the last few years, but if you manage to guide

healthy capital from successful businesses

and the assets of families that wish to invest

them intelligently in companies that want to

grow, you are genuinely doing one of the

most beneficial jobs in the world.

@TamburiTip

April 2020



The investments
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Private companies

Ebitda CAGR since TIP group first investment
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Consolidated data in euro mlnAdj. Ebitdasales

Key financials Revenue breakdown (2017)
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cagr ebitda ‘16-’19: +25%

611

900

2015 2019

70

32

cagr ebitda ‘15-’19: +22% cagr ebitda ‘15-’19: +13%

cagr ebitda ‘16-’19: +2% cagr sales ‘12-’19: +14% cagr ebitda ‘17-’19: +14%
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VALUE CREATION
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Consolidated data in euro mlnAdj. Ebitdasales

cagr ebitda ‘10-’19: +13% cagr ebitda ‘18-’19: +13%

cagr sales ‘14-’19: -4% cagr ebitda ’03-’19: +13% cagr ebitda ‘13-’19: +20%

708

1.732

2010 2019

301

97

cagr sales ‘07-’19: +11%

472 480

2018 2019

40

45

581

1.628

2013 2019

192

575

2.572

2.884

2014 2019

572
467

Listed companies

Ebitda CAGR since TIP group first investment
VALUE CREATION
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Consolidated data in euro mlnAdj. Ebitdasales

cagr ebitda ‘13-’19: +4% cagr ebitda ‘17-’18: +18%
cagr ebitda ‘10-’19: +11%

4.571

11.519

2010 2019

387

1.007

243

275

2013 2019

20

25

1.363

1.551

2017 2018

63

74

Listed companies

Ebitda CAGR since TIP group first investment
VALUE CREATION



TIP dynamism

*without considering Fagerhult and Ferrari

66

109 M&A transactions ( 5,8 billion) of the investee companies since TIP first investment

to 26,8

billion

from 14,7

billion

to 3,3

billion

from 1,8

billion

to

98.000

from

57.000

Annual revenues* Number of employeesAnnual ebitda

+82% +85% +72%

Aggregate amounts of the investee companies since TIP first investment

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Total

1 1091 8 7 7 4 7 9 8 13 6 7 12 8 9 2



Recent years results comparison

NET EQUITY AND INVESTMENTS (MLN EURO)
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* Consolidated group equity (including minorities)

** Accounting data that includes associated companies measured under the equity method, investments measured at FVOCI plus financial receivables and assets

* **

99,9 million consolidated 2019 net profit (pro forma)

200 million cash available for TIP (net of TIP bond 2014-2020 reimbursement) and 350 million for 

Asset Italia

Treasury shares owned n. 12,633,041 (equal to 7.345% of the share capital) as at March 27, 2020

175 211

360 354
449 437

647 666

902

151
181

426 431

623
644

817

864

1.306

31/12/11 31/12/12 31/12/13 31/12/14 31/12/15 31/12/16 31/12/17 31/12/18 31/12/19

Net equity Investments
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