AMENDMENT AGREEMENT

THIS AMENDMENT AGREEMENT is mede on 1 “pil’\) £y (, 2014
BETWEEN:
(1) RED CRESCENT RESOURCES LIMITED, a company tncorporated pursuant to the taws of

Ontarto having a registered office at 77 King Street West, TD Centre, PO Box 85, Taronto,
Oniario M5K 1GB (the "Selter”); and

(2) EBULLIO MINING LIMITED, a company tncorporated end registered in Engtand and Wates
with company number 8856102 whose registered office s et 33 Clarence Streel, Southend
on Sea, Essex 551 1BH (the "Buyer").

RECITALS:

(A} The Setter and the Buyer entered tnto a share purchase agreement dated 31 January 2014
refating to the entire tssued share capltal of RCR Hatding Anonim Strketi {the "Share
Purchase Agreemant"), pursuant to which the Sefler agreed to seft or procure the sate of,
and the Buyer agreed to buy, the Sale Shares subject {o the ierms and condittans of the
Share Purchase Agreement.

(8) The parlles have agreed to amend the Share Purchase Agreemeni as sel oul in this
Amendment Agreement.
(C) This Amendment Agreement is supptemental to the Share Purchase Agreement.

IT 1S AGREED as foliows:
1. DEFINITIONS AND tNTERPRETATION

1.1 Terms defined in the Shere Purchase Agreement shalt have the same meaning when used
in this Amendment Agreement.

1.2 The rules of inlerpretation of the Shere Purchase Agreement shalt apply to this Amendment
Agreement as if set out In this Amendment Agreement.

13 Unless the context otherwise requires, references in the Share Purchase Agreement o "thts
agreement” shall be lo the Share Purchase Agreement as emended by this Amendment
Agreement.

1.4 To the exlent that there is any tnconsistency between the lerms of the Amendment

Agreement end the terms of the Share Purchase Agreement, then the terms of the
Amendment Agreement shatl prevait.

2. AMENDMENTS TO THE SHARE PURCHASE AGREEMENT

2.1 The Share Purchase Agreement shall be amended with effect on and from the date of this
Amendment Agreement.

2.2 Cleuse 1.1 of the Share Purchase Agreement shalt be emended by inserting a new definitton
of "Longstop Date” in place of the existing definttion as foliows:

"Langstop Date” 6.00pm (UK time) on 15 Aprit 2014 or such tater time
and dale as may be agreed In wriling between the

el




Buyer and the Setter;”,

23 Ctause 5.2 of the Share Purchase Agrsement shall be deteted in its entirety and reptaced
with the fotlowing:

"5.2 tn this Agreement, "Completion Dale” means 15 April 2014, untess Comptetion
ts deferred in eccordence with clause 5.5, in which event the Completion Date
shatt be the date to which Completion is so deferred.”

2.4 A new ctause 5.9 shall be tncorporated into the Agreement as foltows:

“5.9 The Buyer underfakes that upon Completion tt witt be responsible for the
periodic cosis of the Business incurred th the usual course of bustness from and
including 1 Aprit 2014 through fo Completion.”

25 Ctause 6.6 of the Agreement shatt be deteted in tts entirety and replaced with the fottowing:

6.6 if at any time during the tnterim Pertod 1t becomes apparent that eny event or
Issue is existing which would have a maleriat adverse ecanomic impact on the
abllity of RCR Quantum Madenctiik lthatat lhracal Sanayi ve Ticarel Anonim
Sirketi ("RCR Quantum") to generate revenus tn the future from the exirection
and sale of capper ore from the territory to which the mining ticences hetd in the
name of RCR Quantum retate, then the Buyer is enfitled to rescind the
Agreement, uniess such event or issue is capeble of remedy end the Setler has
remedied the event or issue {o the reasonable satisfaction of the Buyer (in
which case the Buyer would be required io proceed to Completton on the
Completion Date). tn the event that the Buyer becomes aware during the
tnterim Pertod of any other tssue or event which would otherwise constitute a
Ctaim then the Buyer acknowledges thal it has no right lo rescind the
Agreement and If the Buyer wished to teke action it woutd be required to bring a
Ctaim fottowtng Completion in which case the provistons of clause 7.7 of the
Agreement would apply.”

3. GOVERNING LAW AND JURISDICTION

3 This Amendment Agreement and any dispute or ctatm aristhg out of or tn connection with it
or s subject matter or formation {inctuding non-contraciuat dispuies or ctaims) shett be
governed by and construed In accordance with the taw of England and Wales.

3.2 Each party trrevocebty agrees that the courts of Engtand and Wales shatt have non-exclustve
Jurisdiction to seitte any dispute or ctaim thet arses out of or in connectton with this
Amendment Agreement or its subject matter or formation (inctuding non-contractuat dtsputes
or claims).

IN WITNESS of which this Amendment Agreement has been signed by eech of the parties on the day
and the year fIrst siaied abave.




Signed by
RED CRESCENT RESOURCES LIMITED /s/_Grant V. Sawiak

acting by an authorized signatory Authorized Signatory

Signed by
EBULLIO MINING LIMITED /s/_J. Crawley
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