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MATERIAL CHANGE REPORT








ITEM 1	Reporting Issuer:





		Rigel Energy Corporation


		1900, 255 - 5th Avenue S.W.


		Calgary, Alberta


		T2P 3G6





ITEM 2	Date of Material Change:





		April 21, 1997





ITEM 3	News Release:





	A news release regarding the material change in the form attached hereto, was issued on May 14, 1997 through Canada NewsWire Ltd.





ITEM 4	Summary of Material Change:





	Rigel Energy Corporation has participated in the drilling of a potential oil discovery on United Kingdom Continental Shelf (“UKCS”) Block 13/24b.  Further appraisal of the discovery is being planned.





ITEM 5	Full Description of Material Change:





	In December, 1996, Rigel Energy Corporation, through its wholly owned subsidiary Rigel Petroleum (NI) Limited, (“Rigel”) agreed to participate in the drilling of an exploration well on UKCS Block 13/24b to earn a 20 percent working interest in U.K. Petroleum Production Licenses P.101 and P.810.  Other interest holders are BG Exploration and Production Limited (“BGE & P”) with 50 percent and Amerada Hess Limited with 30 percent.





	The 13/24b-3 well, operated by BGE & P, tested an offshore prospect and is believed to have discovered a new oil field located in the outer Moray Firth area of the UKCS approximately 80 miles north-east of Aberdeen.





	The 13/24b-3 discovery well began drilling on March 10, 1997 and completed operations on April 29, 1997.  The well tested sweet 32 degree API oil on a 40/64 inch choke at a maximum measured flow rate in excess of 2600 barrels per day.





	This was the first well to be drilled by BGE & P on Block 13/24b, which was awarded in the 14th Round of UK licensing in 1993.  Planning for an appraisal well to delineate and determine the magnitude of this discovery is in progress.





ITEM 6	Reliance on Section 118(2) of the Securities Act (Alberta) and comparable provisions of other Securities Acts:





	N/A





ITEM 7	Omitted Information:





	N/A





ITEM 8	Senior Officers:





	Donald R. Gardner,


	Vice President, Finance, Rigel Energy Corporation





	Telephone:	(403) 267-3075


	Facsimile:	(403) 267-3186





ITEM 9	Statement of Senior Officer:


	


	The foregoing accurately discloses the material change referred to in this Report.








	Dated at Calgary, Alberta, this 15th day of May, 1997.











						RIGEL ENERGY CORPORATION





		





						Per:	(signed)				


							Donald R. Gardner			


							Vice President, Finance


