


	FORM 27





	THE SECURITIES ACT





	MATERIAL CHANGE REPORT UNDER SECTION (75) 2





Item 1.  	Reporting Issuer





MESSINA DIAMOND CORPORATION, 4th Floor, 56 Temperance Street, Toronto, Ontario, M5H 3V5.





Item 2.		Date of Material Change





March 5, 1999.





Item 3.		Press Release





The Press Release was sent via telecopier on March 5th, 1999 to the Information Service Dissemination Network  -- Toronto, Ontario.





Item 4.		Summary of Material Change





		The Corporation issued a press release attached hereto as Schedule “A”.





Item 5.		Full Description of Material Change





No information other than that provided in Item 4 above is presently available.





Item 6.		Reliance on Section 75(3) of the Act





Confidentiality is not requested.





Item 7.		Omitted Information





No information has been omitted in respect to the material change.





Item 8.		Senior Officer





Mr. Jeremy E. Clarke, President, (416) 362-1474.
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Item 9.		Statement of Senior Officer





The foregoing accurately discloses the material changes referred to herein.





DATED  at Toronto, this 5th day of  March, 1999.








	MESSINA DIAMOND CORPORATION











						Signed:  “Marvin Singer”


Per:	                                                             


Marvin Singer,


Secretary





�
SCHEDULE “A”





MESSINA DIAMOND CORPORATION





PRESS RELEASE





DATED:  March 5, 1999





FOR IMMEDIATE RELEASE


Toronto, Ontario





Messina Diamond Corporation (TSE-MSC.U) announces that its subsidiary, Becksham Corporation (“Becksham”), has entered into an agreement with Helam Mining (Pty) Limited, a private South African company, to sell all of the outstanding shares of and shareholder loans owing by, the Company’s indirect subsidiary, Messina Investments Limited (“Minvest”), the owner of the Star Mine and the Messina Mine.  Helam is paying nominal consideration for the shares and claims and has agreed to assume all of Minvest’s liabilities, including the Rand 11.5 million bank facility owing to Minvest’s South African bank, but excluding the amount of US$153,000 owing under the demand bridge loan facility provided to Minvest in February (described in the press release dated February 18, 1999).  Repayment of the bridge loan facility is expected to be facilitated through the sale of certain assets of Minvest for the account of the bridge lenders and Minvest’s South African bank.  As part of the transaction, the guarantees provided by the Company and Becksham in favour of Minvest’s South African bank will be terminated.  As a consequence of this sale, the Company will write down the entire carrying value of the Minvest mining interests.  The transaction is scheduled to close on March 8, 1999.





Becksham currently owes US$195,000 plus interest under previous unsecured bridge loan facilities.  Becksham does not have funds available to repay such loans and intends to negotiate with the lenders a mutually satisfactory method of repaying the same.  To date the lenders have not demanded repayment of the loans.





Management will continue to aggressively pursue all available alternatives to finance the Company’s business and, in particular, to finance the continuation of its Liqhobong Project.  No assurance can be given that such initiatives will be successful.





Since the Company has a significant working capital deficiency, in the event that the Company is unable to obtain additional funding, the Company will be unable to continue its operations and meet its obligations.
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For further information, please contact:





Jeremy E. Clarke, President


Telephone:   +1 416 362 1474
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