��



Pacific Bay Minerals Ltd.


908 - 700 West Pender Street


Vancouver, BC   V6C 1G8�Phone: (604) 682-2421 Fax: (604) 682-2421 Toll Free: (800) 670-6570�
�












February 26, 1998									                    VSE-PBM


FOR IMMEDIATE RELEASE











David H. Brett, President, reports that the Pacific Bay Minerals Ltd. has agreed, subject to the approval of the Vancouver Stock Exchange, to re-negotiate the terms of existing incentive stock options regarding 250,000 shares currently under option at $0.40 and $0.42, expiring in 1999.  Agreements relating to these options will be cancelled and new terms will be set whereby options to purchase 270,000 shares at $0.25 for five years will be granted.
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The Vancouver Stock Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this news release.








