MATERIAL CHANGE REPORT





Section 75 of the Securities Act (Ontario)


Section 67 of the Securities Act (British Columbia)


Section 118 of the Securities Act (Alberta)


Section 84 of The Securities Act, 1988 (Saskatchewan)


Section 73 of the Securities Act (Quebec)


Section 81 of the Securities Act (Nova Scotia)


Section 76 of The Securities Act, 1990 (Newfoundland)








1.	Reporting Issuer





	JANNOCK LIMITED ("Jannock")


	Suite 5205, Scotia Plaza


	P.O. Box 1012


	40 King Street West


	Toronto, Ontario


	M5H 3Y2





2.	Date of Material Change





	March 9, 1998





3.	Press Release





A press release (the "Press Release") was issued on March 9, 1998 through the Canadian newswire services.





4.	Summary of Material Change





Jannock announced that it has agreed to sell to an underwriting syndicate led by Midland Walwyn Capital Inc. and Newcrest Capital Inc. 3,700,000 Common Shares of Jannock at a price of $20.50 per share for total gross proceeds of $75.85 million.  Jannock also granted the underwriters an option to acquire up to an additional 370,000 Common Shares at the same offering price for a period of 48 hours from the time of the initial filing of the Press Release.





5.	Full Description of Material Change





Jannock announced that it has agreed to sell to an underwriting syndicate led by Midland Walwyn Capital Inc. and Newcrest Capital Inc. 3,700,000 Common Shares of Jannock at a price of $20.50 per share for total gross proceeds of $75.85 million.  Jannock also granted the underwriters an option to acquire up to an additional 370,000 Common Shares at the same offering price for a period of 48 hours from the time of the initial filing of the Press Release.





Use of proceeds will be to reduce bank indebtedness related to a number of acquisitions completed over the last year.  This will provide Jannock with the financial flexibility to access funds for general corporate purposes and to take advantage of acquisition opportunities that may arise.





A preliminary short form prospectus to qualify the offering for distribution to the public will be filed with the Ontario Securities Commission within two business days.  Closing is expected on or about March 26, 1998.





6.	Reasons for Confidentiality





	This report is not being filed on a confidential basis.





7.	Omitted Information





	Not applicable.





8.	Senior Officer





Inquiries in respect of the material change referred to herein may be made to:





	William Cottick


	Vice President, General Counsel and Secretary


	Jannock Limited


	Tel.:  (416) 364-8586





9.	Statement of Senior Officer





The information contained in this material change report accurately discloses the material change referred to herein.








	DATED at Toronto, Ontario this 16th day of March, 1998.








	(Signed)  William Cottick	


	William Cottick


	Vice President, General Counsel


	and Secretary


Material Change Rpt.Jannock
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