UNITED CORPORATIONS LIMITED


MATERIAL CHANGE REPORT





	Form 27 - Securities Act (Ontario)�


Reporting Issuer


United Corporations Limited


Date of Material Change��June 24, 1997


Press Release


A press release was distributed to Canada NewsWire on June 24, 1997.


Summary of Material Change


The Corporation entered into a lock-up agreement with The Bank of Nova Scotia pursuant to which it agreed to irrevocably tender the common shares of National Trustco Inc. held by it to a take-over bid to be made by The Bank of Nova Scotia.


Full Description of Material Change


See attached press release.  


Reliance on Confidentiality Provisions of Securities Legislation��Not applicable.


Omitted Information


No significant facts remain confidential in, and no information has been omitted from, this report.


Senior Officers


For further information please contact Mark Taylor, Secretary-Treasurer, at (416) 947-2583.


�
Statement of Senior Officer��The foregoing accurately discloses the material change referred to herein.





DATED at Toronto, Ontario, this 3rd day of July, 1997.





Mark Taylor


Secretary-Treasurer


United Corporations Limited
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