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FORM 27



Securities Act



MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT



Item 1.		Reporting Issuer



BOTEX INDUSTRIES CORP.

Suite 1300 – 1075 West Georgia Street

Vancouver, B.C., V6E 3C9



Item 2.		Date of Material Change



April 19, 1999



Item 3.		Press Release



April 19, 1999, in Vancouver, British Columbia.



Item 4.		Summary of Material Change



The Company announced completion of its reverse takeover transaction and the anticipated closing of the offering under its Exchange Offering Prospectus.



Item 5.		Full Description of Material Change



Botex Industries Corp. ("Botex" or the "Company") announces that it has completed its reverse takeover of Wetless Aqua Gear Ltd. ("Wetless") as a result of the acquisition of all the issued and outstanding shares in the capital of Wetless.  The Company's shares will be reinstated for trading effective on the completion of its public offering, which raised gross proceeds of $2,800,000.  The public offering was conducted under the Company's Exchange Offering Prospectus dated February 24, 1999, and Amendment No. 1 dated April 6, 1999, which were accepted by the Vancouver Stock Exchange and received receipts from the British Columbia Securities Commission.  The proceeds of the public offering will be used for debt repayment, marketing and sales, capital equipment purchases, licensing of the Botex product, administrative expenses, and working capital to fund ongoing operations.



Pursuant to the public offering, the Company will issue 1,400,000 common shares at a price of $2.00 per share and will receive net proceeds of $2,562,000 on closing of the offering.  The Company will, on closing, issue its Agent, Yorkton Securities Inc., non-transferable share purchase warrants (the "Agent's Warrants") entitling the Agent to purchase 168,000 common shares at a price of $2.00 per common share if exercised in the first year from the closing of the offering and at a price of $2.30 per common share if exercised in the second year following the closing of the offering.  The offering is scheduled to close on April 26, 1999.



In conjunction with the acquisition of Wetless, the Company issued 801,994 trading common shares and 3,311,728 escrowed common shares to the former shareholders of Wetless and 1,110,000 escrowed common shares to certain principals of the Company, all of which escrowed shares can be released on the basis of cumulative cash flow generated by the Company from its operations.  In addition, the Company has issued a total of 715,000 common shares in payment of corporate finance fees, finders' fees and a loan bonus, 69,375 common shares pursuant to a rent settlement agreement, and 1,944,900 common shares pursuant to conversion of loans in the amount of $1,455,232 made previously to Wetless.  The latter shares are subject to a one year resale restriction.   On closing of the offering, the Company will have 11,897,410 shares issued and outstanding.



Effective on the closing of the acquisition of Wetless, the Company's board of directors has changed, with Mr. Ross Wilmot resigning as a director of the Company and Messrs. Don Greer and Kevin Parkinson being elected as new directors of the Company.  Mr. Minaz Devji has resigned as President of the Company and Mr. Don Greer has been elected as the new President of the Company.  Accordingly, the Company's board of directors is now comprised of Mr. Don Greer, Mr. Minaz Devji, Mr. Kevin Parkinson and Mr. Stuart Jenkins.  The Company's officers are Mr. Don Greer, President and Chief Executive Officer, Mr. Ross Wilmot, Vice President, Finance and Chief Financial Officer, Mr. Kevin Parkinson, Vice President, Product Development, and Ms. Linda Robertson, Secretary. 



Item 6.		Reliance on Section 85(2) of the Act



N/A



Item 7.		Omitted Information



None



Item 8.		Senior Officers



Don Greer

President

604 888-1657�N. Ross Wilmot

Chief Financial Officer

604 684-4691��

Item 9.		Statement of Senior Officer



The foregoing accurately discloses the material change referred to herein.



DATED this 21st day of April, 1999.



	(signed)					

(signature)



	DON GREER					

	Name



	PRESIDENT					

	Position



	Langley, British Columbia			

	Place of Declaration
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