WILLIAM RESOURCES INC.





MATERIAL CHANGE REPORT





Pursuant to:	Section 67(1)(b) of the Securities Act (British Columbia)


		Section 118(1)(b) of the Securities Act (Alberta)


		Section 84(1)(b) of the Securities Act, 1988 (Saskatchewan)


		Section 75(2) of the Securities Act (Ontario)


		Section 73 of the Securities Act (Quebec)


		Section 81(2) of the Securities Act (Nova Scotia)


		Section 76(2) of the Securities Act (Newfoundland)





Item 1.	Reporting Issuer





		The reporting issuer filing this material change report is William 				Resources Inc. (“William”), Suite 2008, 390 Bay Street, Toronto, Ontario, 			M5H 2Y2.





Item 2.	Date of Material Change





		May 14, 1997





Item 3.	Press Release





		May 14, 1997





Item 4.	Summary of Material Change





		The Company accepted a proposal from ECU Gold Mining Inc. to sell approximately 93% of the shares of BLM Minera Mexicana S.A. de C.V., which owns the Velardeña Gold Mine, State of Durango, Mexico.





Item 5.	Full Description of Material Change





		See attached press release dated May 14, 1997.





Item 6.	Reliance on Section 67(2) of the Securities Act (British Columbia); 			Section 118(2) of the Securities Act (Alberta); Section 84(2) of the 			Securities Act, 1988 (Saskatchewan); Section 75(3) of the Securities 			Act (Ontario); Section 74 of the Securities Act (Quebec); Section 81(3) 		of the Securities Act (Nova Scotia) and Section 76(3) of the Securities 			Act (Newfoundland).





		N/A





Item 7.	Omitted Information





		N/A
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Item 8.	Senior Officer





		Mary Batoff, Secretary





		Tel.:	416-861-9500





Item 9.	Statement of Senior Officer





		The foregoing accurately discloses the material change referred to herein.





		DATED at Toronto, this 23rd day of May, 1997.








							WILLIAM RESOURCES INC.





								“Mary Batoff”(signed)


							Per:________________________
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WILLIAM RESOURCES INC.		NEWS RELEASE


390 Bay Street, Suite 2008					


Toronto, Ontario  M5H 2Y2					





Internet Address http://www.williamres.com				





							May 14 , 1997


FOR IMMEDIATE RELEASE 				Trading Symbol TSE - WIM


							Trading Symbol Aust. Exchange - WLM





WILLIAM RESOURCES TO SELL


ITS MEXICAN VELARDE(A MINE





TORONTO, ONTARIO;  William Resources Inc. (“WILLIAM”) announces that is has accepted a proposal from ECU Gold Mining Inc. (ECU) to sell to ECU approximately 93% of the shares of BLM Minera Mexicana S.A. de CV, which owns the Velarde(a Gold Mine, State of Durango, Mexico.  





WILLIAM will receive 7,500,000 common shares of ECU at a deemed issue price of $1.00 per share.  Furthermore, WILLIAM will retain a 30% net profits interest in ECU’s production up to a maximum amount of $12 million, after which WILLIAM will receive a 2% net smelter return royalty from the property.  





The transaction is subject to the entering into of a formal purchase agreement and the receipt of approvals by the shareholders of ECU and various governmental and regulatory authorities.  The parties plan to close the transaction by the end of July 1997.





Effective immediately, ECU will manage the Velarde(a Mine according to a plan agreed to by both parties.





WILLIAM will also subscribe for 1,428,572 common shares of ECU at a price of $0.70 per share, for a total of $1,000,000.  ECU will use these funds to repay its current debt to WILLIAM of approximately $580,000 and the balance will be used at the Velarde(a Mine.  Following the completion of this transaction, WILLIAM will own 14,928,572 shares of ECU, representing approximately 38% of that company on a fully diluted basis.





Mr. Stan Bharti, WILLIAM’s President notes “This sale allows WILLIAM to concentrate on building our larger operations.  Velarde(a was our first mine and it helped advance our corporate growth.  The assets, resources and area opportunities at Velarde(a should enable ECU to grow likewise.”





WILLIAM is an intermediate gold mining company listed on The Toronto Stock Exchange and Australian Stock Exchange (symbols TSE: WIM, ASX: WLM). In addition to Velarde(a, WILLIAM has operations in Europe (Bj(rkdal in Sweden and Pahtavaara in Finland), the Jacobina Mine in Brazil and in Australia (Rustler’s Roost near Darwin, and Ballarat near Melbourne). Bj(rkdal is Europe’s largest gold mine.  Furthermore, WILLIAM provides engineering and contracting services to the international mining industry through the BLM Service Group.





Contact:	Stan Bharti, President or 


		George Faught, Vice President, Finance


		Telephone:  (416) 861-9500		Fax:  (416) 861-8165
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