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1.	Reporting Issuer





	Golden Knight Resources Inc.


	#1180 - 999 West Hastings Street


	Vancouver, B.C.  V6C 2W2





2.	Date of Material Change





	August 5, 1997





3.	Press Release


	


	Date of issuance:		August 5, 1997


	Place of issuance:		Vancouver, British Columbia	





4.	Summary of Material Change





	Golden Knight Resources Inc. reports that Gold Fields Ghana Limited has approved project financing for the Authorized Starter Project (ASP) at the Tarkwa gold mine located in southwestern Ghana.





5.	Full Description of Material Changes





	See attached news release #97-15.





6.	Reliance on Section (75)3 of the Act





	Not applicable





7.	Omitted Information





	No significant facts remain confidential and no information has been omitted in this report.





8.	Senior Officers





	Names:		R.A. Quartermain, President and Director


			Linda J. Sue, Assistant Secretary





	Business Tel:	(604) 689-3846





9.	Statement of Senior Officer





	The foregoing accurately discloses the material change referred to herein.





Dated at Vancouver, British Columbia, this 6th day of August, 1997.





							Per:	LINDA J. SUE			


								Linda J. Sue


								Assistant Secretary	 


cc:   Toronto Stock Exchange


GKR97-15.doc�



August 5, 1997	Trading Symbols:	GKR-T


News  Release 97-15		GKR-M


		GKR-V	


	NASDAQ:	GKRVF





US$75 Million Project Financing Arranged for Tarkwa





Vancouver, B.C.  --  Golden Knight Resources Inc. is pleased to report that Gold Fields Ghana Limited (GFGL) has approved project financing for the Authorized Starter Project (ASP) at the Tarkwa gold mine located in southwestern Ghana.  This first phase of expanded gold production at Tarkwa will produce 250,000 ounces of gold annually by the year 2000 at a cash operating cost averaging US$210 per ounce during the first five years of operations.  Production is expected to commence in early 1998.





The decision by GFGL to proceed with project financing allows Golden Knight, which owns 17.5% of GFGL, to dedicate its cash to other exploration and development projects in West Africa and Canada.  At June 30, 1997, Golden Knight’s cash position was approximately $15.7 million.





GFGL has appointed N.M. Rothschilds and Sons Limited as arrangers of project finance in the amount of US$75 million on agreed terms, supplemented by subordinate debt if considered desirable.  Gold Fields of South Africa Limited, which holds 70% of GFGL, will provide loan guarantees until completion.  The other shareholders will, through a separate agreement, be required to meet their proportional shares of any obligations arising from the guarantee.  To date, 13 million ounces of measured gold resources have been outlined at Tarkwa and a feasibility study aimed at optimizing the total gold resource is continuing.





Construction of the ASP is well advanced.  All major equipment is being shipped and pre-stripping by the mining contractor has commenced.  The relocation program for about 20,000 people is also on schedule and proceeding successfully.  The infrastructure for the resettlement village is under construction.  In the year ended June 30, 1997, capital expenditures for the ASP totaled US$39,366,000.





Production from underground operations at Tarkwa continues to generate net income for GFGL.  In the year ended June 30, 1997, GFGL produced 48,845 ounces of gold at a cash operating cost of $US320 per ounce, compared to 47,545 ounces at a cash cost of US$314 per ounce in the 1996 fiscal year.  GFGL’s sales and other income were US$17,779,000 during fiscal 1997, compared to US$18,681,000 in fiscal 1996.  Net income was US$728,000 in 1997, compared to US$1,726,000 in 1996.





Golden Knight Resources Inc. is a well-financed exploration and development company with other advanced gold exploration projects in Ghana and Burkina Faso, and an option to earn up to a 60% interest in the Night Hawk Lake Project near Timmins, Ontario which is prospective for gold and base metals.


- 30 -


For further information, contact:





R.A. Quartermain, President	Paul LaFontaine, Manager, Investor Relations


Golden Knight Resources Inc.	Golden Knight Resources Inc.


Vancouver, B.C.	Vancouver, B.C.


(604) 689-3846	(604) 689-3846
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