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SECURITIES ACT





MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT





1.	Reporting Issuer


	Golden Knight Resources Inc.


	#1180 - 999 West Hastings Street


	Vancouver, B.C.  V6C 2W2





2.	Date of Material Change


	January 20, 1998





3.	Press Release


The news release was filed with the Vancouver Stock Exchange on January 20, 1998. 





4.	Summary of Material Change


	Golden Knight Resources Inc. reports that recent diamond drilling for the Night Hawk Lake joint venture near Timmins, Ontario verifies the continuation into joint venture ground of a volcanogenic massive sulphide system, as well as specific mineralized horizons, identified in drilling on adjoining ground held by Cross Lake Minerals Ltd.





5.	Full Description of Material Changes


	See attached news release #98-01.





6.	Reliance on Section 85(2) of the Act


	N/A





7.	Omitted Information


	Nil





8.	Senior Officers


	Names:		R.A. Quartermain, President and Director


			Linda J. Sue, Assistant Secretary


	Business Tel:	(604) 689-3846





9.	Statement of Senior Officer


	The foregoing accurately discloses the material change referred to herein.





Dated at Vancouver, British Columbia, this 29th day of January, 1998.





							Per:	LINDA J. SUE			


								Linda J. Sue


								Assistant Secretary





cc:  Vancouver Stock Exchange
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Golden Knight Reports further night hawk lake drill Results





Vancouver, B.C.  --  Golden Knight Resources Inc. is pleased to report that recent diamond drilling for the Night Hawk Lake joint venture near Timmins, Ontario has verified the continuation into joint venture ground of a volcanogenic massive sulphide system (VMS), as well as specific mineralized horizons, identified in drilling on adjoining ground held by Cross Lake Minerals Ltd.  





The system has now been traced in widely-spaced drilling over 1,000 metres on the joint venture’s and Cross Lake’s ground, and is open along strike and at depth.  Golden Knight’s drilling also expanded a previously reported panel of precious metals mineralization that appears to be associated with one of several episodes of zinc mineralization. 





Five holes totalling 1,920 metres stepped from hole SK97-10 which had intersected gold, silver and zinc mineralization on the Cross Lake Zone within the joint venture’s claims.  Four of the five holes (SK97-17, -18, -19, -20) intersected zinc-silver values which have been interpreted as occurring within the footwall zinc zone of the VMS system.  This zone, approximately 70 metres in true thickness, extends over 700 metres to the northeast, and continues westward over 400 metres on joint venture ground.   





This zone also hosts gold-silver values and flanks a copper zone which plunges below these holes.  In SK97-18, significant gold-silver values included 1.2 grams of gold and 398.0 grams of silver per tonne and 0.69% zinc over 1.5 metres within a 20.5-metre band of 1.15% zinc.  SK97-19 intersected 194.4 grams of silver and 1.01% zinc over 3.5 metres.  The copper zone (1.06% copper over 3.7 metres) was intersected by hole CLS97-27 between 380.8 metres and 384.5 metres.  Deeper drilling is planned to test the plunge line below.  





Significant results, based on assays by Chemex Labs Ltd., included:





Drill Hole�
Interval


(in metres)�
Width


(in metres) (in feet)�
Gold


(in g/t)�
Silver


(in g/t)  (in oz/ton)�
Zinc


(in %)�
�
SK97-17�
121.7 - 132.2�
10.5�
34.4�
-�
-�
-�
0.80�
�
including�
123.2 - 124.7�
1.5�
4.9�
0.39�
103.0�
3.0�
0.23�
�
and�
129.2 - 132.2�
3.0�
9.8�
-�
151.0�
4.4�
1.17


�
�
Drill Hole�
Interval


(in metres)�
Width


(in metres) (in feet)�
Gold


(in g/t)�
Silver


(in g/t)  (in oz/ton)�
Zinc


(in %)�
�
SK97-17 (cont’d)�
146.6 – 147.8�
1.2�
3.9�
-�
45.8�
1.3�
3.38�
�
SK97-18�
80.5 -   84.7�
4.2�
13.8�
-�
-�
-�
1.05�
�
�
124.9 - 145.4�
20.5�
67.3�
�
-�
-�
1.15�
�
including�
124.9 - 126.4�
1.5�
4.9�
1.20�
398.0�
11.6�
0.69�
�
“�
124.9 - 130.9�
6.0�
19.7�
-�
117.8�
3.4�
1.76�
�
SK97-19�
194.8 - 198.3�
3.5�
11.5�
-�
194.4�
5.7�
1.01�
�
including�
196.3 - 197.3�
1.0�
3.3�
-�
531.0�
15.5�
0.63�
�
SK97-20�
194.2 - 198.7�
4.5�
14.8�
-�
93.8�
2.7�
0.40�
�
�
266.0 - 275.0�
9.0�
29.5�
-�
-�
-�
2.11�
�
CLS97-27�
443.0 - 455.0�
12.0�
39.4�
-�
-�
-�
1.29�
�
including�
450.5 - 453.5�
3.0�
9.8�
-�
-�
-�
2.73�
�



The winter phase of field work, which is anticipated to commence in February, will include 40 line-kilometres of induced polarization geophysics and 2,700 metres of drilling.   The focus of drilling will be on nearby IP (induced polarization) anomalies located to the west of the Cross Lake and Sheraton Lake zones.  Interpretation of drilling results from the Sheraton Lake zone in late 1997 is continuing, with further drilling to follow.





The Night Hawk Lake joint venture holds a total of 645 claim units and consists of Golden Knight (60%), Cross Lake Minerals Ltd. (16%), East West Resource Corporation (16%), and Canadian Golden Dragon Resources Ltd. (8%).  Golden Knight is the operator.





Golden Knight also holds a 17.5% in Gold Fields Ghana Limited which holds the mining rights to the Tarkwa Concession in Ghana.  Construction of surface mining operations is well advanced and production is expected to commence late in the first quarter of 1998.  Golden Knight also has interests in 13 other concessions in Ghana and Burkina Faso, and the Night Hawk Lake joint venture and the CFM claims in the Timmins gold and base metal camp.








- 30 -








A drill hole location map forms part of this release.  For further information, contact:





R.A. Quartermain, President	Paul LaFontaine, Manager, Investor Relations


Golden Knight Resources Inc.	Golden Knight Resources Inc.


Vancouver, B.C.	Vancouver, B.C.


(604) 689-3846	(604) 689-3846


	E-mail: invest@golden-knight.com
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