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1.	Reporting Issuer


	Golden Knight Resources Inc.


	#1180 - 999 West Hastings Street


	Vancouver, B.C.  V6C 2W2





2.	Date of Material Change


	April 29, 1998





3.	Press Release


	


	Date of issuance:		April 29, 1998


	Place of issuance:		Vancouver, British Columbia	





4.	Summary of Material Change


	Golden Knight Resources Inc. reports that the first gold pour at the Tarkwa Mine in Ghana will take place in early May 1998.





5.	Full Description of Material Changes


	See attached news release #98-07.





6.	Reliance on Section (75)3 of the Act


	Not applicable





7.	Omitted Information


	No significant facts remain confidential and no information has been omitted in this report.





8.	Senior Officers


	Names:		R.A. Quartermain, President and Director


			Linda J. Sue, Assistant Secretary


	Business Tel:	(604) 689-3846





9.	Statement of Senior Officer


	The foregoing accurately discloses the material change referred to herein.





Dated at Vancouver, British Columbia, this 5th  day of May, 1998.


							Per:	LINDA J. SUE			


								Linda J. Sue


								Assistant Secretary	 


cc:   Toronto Stock Exchange
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GOLD POUR AT TARKWA EXPECTED IN EARLY MAY





Vancouver, B.C.  --  Golden Knight Resources Inc. is pleased to report that the first gold pour at the Tarkwa Mine in Ghana will take place in early May 1998.  With gold resources of approximately 13 million ounces, the Tarkwa project is one of the most significant new gold mines to be developed in West Africa this decade.  Gold Fields Limited of South Africa, which is the operator of the project, along with the other shareholders of Gold Fields Ghana Limited, Golden Knight, the Ghanaian Government and Social Security and National Insurance Trust, have been advancing the property since 1993.  Golden Knight, through a merger with Mutual Resources Ltd., first acquired an indirect 5% interest in the project in 1995 and increased its total interest to 17.5% in September 1996.  





A feasibility study has been completed for the first phase, or Authorized Starter Project (ASP), with respect to the first 5.2 million ounces of gold on the Tarkwa concession.  Hot commissioning of the ASP is in progress and capital costs are now estimated at US$142 million through October 1998.  To date, the shareholders of Gold Fields Ghana Limited, including Golden Knight, have contributed approximately US$62 million to the project and a loan facility has been arranged through NM Rothschild & Sons Limited for a total of US$75 million.  Bridge financing of US$50 million has been drawn down to date and final loan documentation is being completed.





Earlier this year, Gold Fields completed its merger with Gencor Limited to become one of the largest gold mining companies in the world producing approximately 3.0 million ounces of gold per year.  In the Proposed Pre-Listing Statement for the Gold Fields/Gencor merger, Gold Fields identified gross resources of approximately 21 million ounces for the Tarkwa concession classified as follows:  reserves of 9,801,000 ounces, measured of 3,194,000 ounces, indicated of 1,812,000 ounces and inferred of 6,789,000 ounces.  The classification by Gold Fields of these resources may not comply with Canadian classification standards.





Under the agreement with Cabo Frio Investments A.V.V. (the “Cabo Frio Agreement”) by which Golden Knight acquired the additional 12.5% interest in the Tarkwa concession, Golden Knight paid US$47 million and is required to make additional payments as ounces are defined on the Tarkwa Concession.  The terms of the Cabo Frio Agreement requiring additional payments are detailed in the Company’s Prospectus filed in December 1996 but the salient features are as follows: 
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1.	the Company is to pay 12.5% of gold resources between 13 and 18 million ounces at  US$16 per ounce for geological resource ounces and US$23 per ounce for proven and probable ounces; and 





2.	the Company is to pay US$3.75 million for each 2 million ounce increase in measured reserves between 18 and 27 million ounces capped at US$15 million (US$16 per ounce).  





The terms “geological resources”, “proven and probable ounces” and “measured reserves” are all defined in the Cabo Frio Agreement.





Golden Knight’s obligation to pay for ounces between 18 and 27 million ounces expires after seven years on September 10, 2003, while the obligation to pay for ounces from 13 to 18 million ounces is ongoing.  Golden Knight has been approached by representatives of Cabo Frio with respect to any payments that may be due as a result of the ounces which have been outlined in the Proposed Pre-Listing Statement.  Accordingly, Golden Knight has retained an independent consultant, who is familiar with the project, to review on site the details for the ounces outlined in the Proposed Pre-Listing Statement to determine whether the ounces meet the criteria and definitions set out in the Cabo Frio Agreement.  





Golden Knight is among the more active Canadian exploration companies in West Africa.  The company has interests in 11 other exploration concessions in Ghana and Burkina Faso, as well as two large blocks of claims in the Timmins gold camp which are prospective for massive sulphides containing base and precious metals.  
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For further information, contact:





R.A. Quartermain	J.J. Ovsenek, Secretary


President and CEO	Golden Knight Resources Inc.


Golden Knight Resources Inc.	Vancouver, B.C.


Vancouver, B.C.	(604) 689-3846


(604) 689-3846	E-mail:     invest@golden-knight.com


	Website:   http//www.golden-knight.com
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