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	THE SECURITIES ACT





	MATERIAL CHANGE REPORT UNDER SECTION (75) 2





Item 1.  	Reporting Issuer





ARIAN RESOURCES CORPORATION, 4th Floor, 56 Temperance Street, Toronto, Ontario, M5H 3V5.





Item 2.		Date of Material Change





September 24th, 1997.





Item 3.		Press Release





The Press Release was sent via telecopier on September 24th, 1997 to The Canadian Corporate News Service -- Toronto, Ontario.





Item 4.		Summary of Material Change





Arian Announces Private Placement


as Part of Financing Plan for Julietta


Bonanza Gold/Silver Project





Arian Resources Corporation (Arian) announces, subject to regulatory approval, a Private Placement offering of 6.5 million Special Warrants at a price of US$0.90 each.  Each Special Warrant is exercisable into one unit of Arian, with each unit consisting of one common share and one half share purchase warrant.  Each whole warrant will entitle the holder to purchase one additional common share of Arian for a period of one year at US$1.30 per share.





Arian is developing the Julietta bonanza gold-silver deposit in the Magadan Region of the Russian Far East, where initial reserves and resources of almost 900,000 gold equivalent ounces have been outlined, within a one square kilometre mine development area.  The Julietta Licence is over 110km2 in area and is surrounded by three additional Licences covering a further 227km2, giving Arian an extensive landholding in this emerging precious metal province.
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This Private Placement financing is the first stage of a financing program to provide the equity portion of the Julietta Project Financing.  Arian hopes to complete the entire equity portion of the financing by the end of November 1997 pursuant to a public offering of common shares.





All Russian government environmental and construction permits enabling construction of the Julietta project to commence have been received.  Subject to completion of project financing, construction is scheduled to commence in March 1998, and the target date for the first production is May 1999.  The initial annual rate of production of 127,000 gold equivalent ounces will be maintained for the first three years.  If no further ore is found, existing reserves will support production at approximately 70,000 gold equivalent ounces per year for a further six years.  However, Arian is confident of locating additional reserves.  As an example, drilling completed near the mine location in late 1996 added 98,000 tonnes of possible reserves at 43g/t gold and 500g/t silver to the initial mineable (proven, probable and possible) reserves of 1.14 million tonnes at 20g/t gold and 340g/t silver as defined in the Bankable Feasibility Study (July 1996).  Operating costs of the mine for proven and probable reserves are estimated at US$123 per gold equivalent ounce, placing Julietta in the lowest 5% of gold mining operating costs world-wide.





Agreement has been reached on the terms for a Gold Sales Agreement with Gokhran, the responsible department within the Russian Ministry of Finance, and commercial terms for the export of any gold not purchased by Gokhran have also been offered.  Arian believes that its gold sales agreement with Gokhran is similar to that which Amax Gold has in place for their Kubaka Mine (50% to Amax) also in Magadan Province, 600km north of Julietta.  Kubaka is currently producing at a rate of 300,000 ounces of gold per year at a cash cost of US$185 per ounce.





Arian plans to be the second western financed gold producer in the Magadan Region following Amax’s successful Kubaka operation.








Item 5.		Full Description of Material Change





No information other than that provided in Item 4 above is presently available.





Item 6.		Reliance on Section 75(3) of the Act





Confidentiality is not requested.








3 –











Item 7.		Omitted Information





No information has been omitted in respect to the material change.





Item 8.		Senior Officer





Mr. Marvin Singer, Secretary, (416) 868-0180.





Item 9.		Statement of Senior Officer





The foregoing accurately discloses the material changes referred to herein.





DATED  at Toronto, this 25th day of September, 1997.








	ARIAN RESOURCES CORPORATION














Per:                                                              


Marvin Singer,


Secretary





