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1.	REPORTING ISSUER





	First Dynasty Mines Limited (the "Company")


	No. 1 Temasek Avenue


	#37-02  Millenia Tower


	Singapore 039192





2.	DATE OF MATERIAL CHANGE





	July 20, 1998





3.	PRESS RELEASE





	Date of Issuance:	July 20, 1998


	Place of Issuance:	Vancouver





4.	SUMMARY OF MATERIAL CHANGE





	The terms of the sale by the Company of Energy Process Services Ltd. ("EPS") to Equatorial Energy (International) Inc. ("Equatorial") have been modified to facilitate closing of the sale during August, 1998.  Pending completion of the sale, the Company and Equatorial have agreed to enter into a contract operating agreement for management of EPS.





5.	FULL DESCRIPTION OF MATERIAL CHANGE





	Equatorial and the Company have agreed in principle to modify the terms of the sale by the Company of its shares of EPS to facilitate closing of the sale during August, 1998.  The aggregate closing acquisition payment, together with closing adjustments, has been reduced by US$2 million.  In addition, a drill rig, currently in storage in Singapore, will be transferred to the purchaser for no additional consideration.





	In a separate agreement in principle negotiated between Equatorial and two of the Company's lenders, such lenders have consented to the assumption at closing by Equatorial of US$20 million of the Company's debt owed to such lenders, effectively financing the purchaser's acquisition cost, other than closing adjustments.





	Pending completion of the sale transaction, the Company and Equatorial have agreed to enter into a contract operating agreement for management of EPS subject to any approvals required from Pertamina.





	Completion of the foregoing transactions are subject to definitive documentation and all necessary approvals.


	


6.	RELIANCE ON SECTION 75(3) OF THE ACT





	Not applicable





7.	OMITTED INFORMATION





	Not applicable





8.	SENIOR OFFICER





	For further information contact:





	Marcus Randolph, President


	First Dynasty Miens Ltd.


	#37-02 Millenia Tower, No. 1 Temasek Avenue


	Singapore 039192





	Telephone:  011 65 337 9028





9.	STATEMENT OF SENIOR OFFICER





	The foregoing accurately discloses the material change referred to herein.





	DATED at Vancouver, British Columbia this 30th day of July, 1998.





	FIRST DYNASTY MINES LTD.





	Per: 	"Beverly Downing"


		 Beverly Downing


		 Corporate Secretary
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