FORM 27 Securities Act (British Columbia) Material Change Report Under Section 67(1)

FORM 27 Securities Act (Alberta) Material Change Report Under Section 118(1)

FORM 27 Securities Act (Saskatchewan) Material Change Report Under Section 84(1)

FORM 27 Securities Act (Ontario) Material Change Report Under Section 75(2)

FORM 27 Securities Act (Quebec) Material Change Report Under Section 73









Item 1.		Reporting Issuer



		Princeton Mining Corporation

		2000 - 1055 West Hastings Street

		Vancouver, British Columbia

		V6E 3V3



		("Princeton")





Item 2.		Date of Material Change



		October 31, 1997





Item 3.		Press Release



		A press release announcing the material change was issued by Princeton in Vancouver, B.C. on November 4, 1997.





Item 4.		Summary of Material Change



		Princeton finalized a short-term loan from R.E.W. Holdings Ltd. to be repaid within 6 months and convertible at the lender’s option into shares of Princeton. Interest is payable at a Canadian chartered bank Prime rate plus 2%. Security for the loan is a pledge of up to 45% of the shares of Huckleberry Mines Ltd., a 60% owned subsidiary of Princeton. 





Item 5.		Full Description of Material Change



		Princeton owns 60% of Huckleberry Mines Ltd., a company which owns and operates the Huckleberry open pit copper/molybdenum mine located in west-central British Columbia. The mine was officially opened on October 1, 1997. The capital cost of the project was $141.5 million or 3.7% over the original $136.5 million budget. Increased costs were primarily due to higher tailing dam construction and higher than expected civil work costs. An additional $4.5 million of equity has been provided to Huckleberry by the owners of which Princeton’s 60% share is $2.7 million. On October 31, 1997 Princeton finalized a short-term loan from R.E.W. Holdings Ltd. to be repaid within 6 months, convertible at the lenders option into shares of Princeton. Interest on the loan is payable monthly at a Canadian chartered bank Prime rate plus 2%. Princeton has provided security for the loan in the form of a pledge of up to 45% of the shares of Huckleberry Mines Ltd. Princeton is considering options to refinance this loan.





Item 6.		Reliance of Section 81(3) of the Act



		N/A





Item 7.		Omitted Information



		N/A





Item 8.		Senior Officers



		Follow-up inquiries regarding this report may be made to:



		William H. Myckatyn

		President & Chief Executive Officer

		Princeton Mining Corporation

		2000 - 1055 West Hastings Street

		Vancouver, B.C.

		V6E 3V3

		(604) 688-2511





Item 9.		Statement of Senior Officer

		

		The foregoing accurately discloses the material change referred to herein.



		DATED at Vancouver, British Columbia, November 19, 1997.







		William H. Myckatyn

		_____________________________________

		Name:	William H. Myckatyn 

		Title:	President & Chief Executive Officer
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