
 

MATERIAL CHANGE REPORT 

PURSUANT TO 

Section 85(1)(b) of the Securities Act (British Columbia) 
Section 146(1)(b) of the Securities Act (Alberta) 

Section 84(1) of the Securities Act (Saskatchewan) 
Section 75(2) of the Securities Act (Ontario) 

Section 73 of the Securities Act (Quebec) 
 
 

1. REPORTING ISSUER 
 

Global Thermoelectric Inc. (the “Corporation”) 
4908 - 52nd Street S.E. 
Calgary, Alberta 
T2B 3R2 

 
2. DATE OF MATERIAL CHANGE 
 

November 3, 2003. 
 

3. PRESS RELEASE 
 

A press release disclosing the material change was issued by the Corporation on 
November 3, 2003.  A copy of the press release is annexed hereto as Exhibit “A”. 

 
4. SUMMARY OF MATERIAL CHANGE 
 
 FuelCell Energy, Inc. (“FuelCell”), completed its acquisition of the Corporation on 

November 3, 2003 in a stock transaction valued at approximately $80 million. The 
transaction was effected through a court approved plan of arrangement in Alberta. 

 
5. FULL DESCRIPTION OF MATERIAL CHANGE 
 

See attached press release. 

6. RELIANCE ON CONFIDENTIALITY SECTION OF THE ACT 

 Not applicable. 

7. OMITTED INFORMATION 

 Not applicable. 

8. SENIOR OFFICER – FOR FURTHER INFORMATION CONTACT 
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 For further information please contact Joseph Mahler, Secretary and Treasurer at 
203-825-6047.   

9. STATEMENT OF SENIOR OFFICER 

 The forgoing accurately discloses the material change referred to herein. 

  DATED at Danbury, Connecticut this 3rd day of November, 2003. 

GLOBAL THERMOELECTRIC INC. 

By: (signed) “Joseph Mahler” 
 Joseph Mahler 

 

 
 Secretary and Treasurer 
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APPENDIX “A” 

Attention Business Editors:  

Global Thermoelectric Merger With FuelCell Energy Completed  
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