MATERIAL CHANGE REPORT - REALFUND


REPORTING ISSUER:


RealFund


Suite 600 - 90 Adelaide Street West


Toronto, Ontario


M5H 3V9


DATE OF MATERIAL CHANGE:


October 21, 1997


MATERIAL CHANGE:


Increase of monthly distributions on RealFund’s units.


SUMMARY OF MATERIAL CHANGE:


RealFund, a real estate investment trust, announced an increase in monthly distributions on its units, from $0.09 to $0.10 per unit.


FULL DESCRIPTION OF MATERIAL CHANGE:


RealFund will increase its monthly distributions commencing with the distribution payable for the month of November (payable in mid-December).  Adjustments to reflect actual distributable income of RealFund will continue to be made at the end of the second and final quarters of each year.


CONFIDENTIAL REPORT:


This report is not being filed on a confidential basis.


OMITTED INFORMATION:


No information has been omitted.


SENIOR OFFICERS:


Christopher Dingle, President and Chief Executive Officer, is knowledgeable about the material change and may be contacted at (416) 865-9143.


STATEMENT OF SENIOR OFFICER:


The foregoing accurately discloses the material change referred to herein.





DATED AT TORONTO, ONTARIO, THE 28TH DAY OF OCTOBER, 1997.


REALFUND


Per:	Christopher J. Dingle


	President and Chief Executive Officer











