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RJK Explorations Ltd Sampling and Exploration Update

Kirkland Lake, Ontario —July 8, 2021 — (TSX-V: RJX.A, US OTC: RJIKAF) (“RJIK” or “the Company”) C.F. Mineral Research
Ltd. has updated RIK Explorations Ltd. on its progress. The lab is currently completing samples from the Nicol, and
Lightning Lake kimberlites along with check diamond drill samples from Robin’s Place and Gleeson. The HSM and Gravel
Pit kimberlites were pre-processed to separate concentrates and fines at the Microlithics lab in Thunder Bay which are
currently being processed at CFM Mineral Research. Due to staff holidays and equipment maintenance, the report of
RJK’s 12,200 kilos from its seven Lorrain Township kimberlites has been delayed a month.

RJK selected CF Mineral Research’s lab to process its kimberlites, knowing CFM was not designed for processing large
tonnage samples, because Dr. Charles Fipke has accumulated an extensive database of diamondiferous kimberlites
over his lifetime, helping to identify the chemistry needed to determine diamond probabilities. Dr. Fipke has been in
communication with RJK’'s management on an ongoing basis to help the Company understand its unique kimberlites
discovered.

Drilling

Exploration drilling on RJK’s 9th kimberlite discovery has encountered a fine sand glacial outwash plain of at least 50
m. Three attempts to drill this target in different locations has resulted in drill rod and casing being seized in each hole,
but the drill crew was fortunate not to lose the drill rods and casing. The kimberlite target could be associated with a
conductance signature with dimensions of roughly 400 by 800 meters overlying a magnetic low target. RJK intends to
use a reverse circulation drill at a future date to test the thickness of this kimberlite and determine if the magnetic low
underneath its 9th discovery could represent its source.

Two more magnetic low targets are scheduled to be drill tested before RJK finishes this season’s exploration program
on the Kon property.

RJK has conducted a drone magnetic survey over its Longfellow Lake target where the Bishop family found on-surface
kimberlite float in sampling. The Company’s exploration team is currently sampling for kimberlite indicator minerals
and the till samples are being processed to help determine the source of kimberlite indicator minerals relative to the
magnetic anomalies. It is anticipated that drill targets will be identified in preparation for drill testing.

Mr. Peter Hubacheck, P. Geo., Project Manager for RJK and the Qualified Person as defined by National Instrument 43-
101 has approved the technical disclosure in this release.
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Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.

Forward Looking Information
This news release includes certain forward-looking statements, which may include, but are not limited to, statements concerning
future mineral exploration and property option payments. Any statements contained herein that are not statements of historical

facts may be deemed to be forward-looking, including those identified by the expressions "will", "anticipate", "believe", "plan",
"estimate", "expect”, "intend", "propose" and similar expressions. Forward-looking statements involve known and unknown risks
and uncertainties that could cause actual results, performance, or achievements to differ materially from those expressed or
implied in this news release. Factors that could cause actual results to differ materially from those anticipated in this news release
include, but are not limited to, the financial resources of the Corporation being inadequate to carry out its stated plans. RIK
assumes no obligation to update the forward-looking statements or to update the reasons why actual results could differ from

those reflected in the forward-looking statements except as required by applicable law.
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