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MAXIM UPDATE ON HASSI BERKANE LICENSE MOROCCO

TORONTO, ONTARIO (July 25, 2016) — Maxim Resources Inc. (TSX VENTURE: MXM) ("Maxim" or the "Company")
advises that ONHYM (OFFICE NATIONAL DES HYDROCARBURES ET DES MINES), has declined the Company’s
request to extend the Hassi Berkane license. As a result ONHYM have issued a Notice of Default on the license.
The Company is assessing its position and will issue a further update in due course.

About Maxim
Maxim is an oil and gas exploration company based in Toronto, Canada that is focused on identifying assets in the

Middle East and North Africa Region. Investments may be by way of acquisition, participation and/or fractional
interest.

We encourage any interested parties to visit www.maximresources.com and hit the Register for News tab at the
top of the page.

Issued on behalf of the Board of Directors of Maxim Resources Inc.

“lan Baron”

lan Baron, President & CEO

For further information, please contact lan Baron, President and CEO, or Andre Male, Executive Vice President,
Corporate Development; info@maximresources.com http://www.maximresources.com .

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accuracy of this release. This news release may contain forward-looking information which is not
comprised of historical facts. Forward-looking information involves risks, uncertainties and other factors that could cause actual events, results,
performance, prospects and opportunities to differ materially from those expressed or implied by such forward-looking information. Forward-
looking information in this news release includes statements regarding, among other things, the completion of the Transaction as set forth in
the SPA, including the acquisition by the Company in an interest in Quest, and the proposed listing by the Company on the AIM exchange.
Factors that could cause actual results to differ materially from such forward-looking information include, but are not limited to, regulatory
approval processes. Although Maxim believes that the assumptions used in preparing the forward-looking information in this news release are
reasonable, including that all necessary regulatory approvals will be obtained in a timely manner, undue reliance should not be placed on such
information, which only applies as of the date of this news release, and no assurance can be given that such events will occur in the disclosed
time frames or at all. Maxim disclaims any intention or obligation to update or revise any forward-looking information, whether as a result of
new information, future events or otherwise, other than as required by applicable securities laws.



