MATERIAL CHANGE REPORT�PRIVATE ��





Section 75 of the Securities Act (Ontario)


Section 67 of the Securities Act (British Columbia)


Section 118 of the Securities Act (Alberta)


Section 84 of The Securities Act, 1988 (Saskatchewan)


Section 73 of the Securities Act (Quebec)


Section 81 of the Securities Act (Nova Scotia)


Section 76 of The Securities Act, 1990 (Newfoundland)








1.	Reporting Issuer





	Onex Corporation ("Onex")


	P.O. Box 700


	161 Bay Street


	Toronto, Ontario


	M5J 2S1





2.	Date of Material Change





	January 13, 1997





3.	Press Release





		A press release was issued on January 13, 1997.  A copy of the press release is annexed hereto.





4.	Summary of Material Change





		Onex announced that it has agreed to sell to an underwriting syndicate led by Newcrest Capital Inc. 7,650,000 Subordinate Voting Shares of Onex at a price of $23 for total gross proceeds of approximately $176 million.  Onex also granted the underwriters an over-allotment option to be exercised by 4:00 p.m. on January 15, 1997 to acquire up to an additional 1,050,000 Subordinate Voting Shares at the same offering price.





5.	Full Description of Material Change





		Onex announced that it has agreed to sell to an underwriting syndicate led by Newcrest Capital Inc. 7,650,000 Subordinate Voting Shares of Onex at a price of $23 for total gross proceeds of approximately $176 million.  Onex also granted the underwriters an over-allotment option to be exercised by 4:00 p.m. on January 15, 1997 to acquire up to an additional 1,050,000 Subordinate Voting Shares at the same offering price, which option was not exercised.


		


 		After the offering, Onex will have approximately 47.5 million Subordinate Voting Shares outstanding.  Onex filed a preliminary prospectus with the securities commissions on or about January 15, 1997 and will file shortly the requisite filings with the stock exchanges.  Completion of the offering is planned for January 31st and is dependent upon regulatory approvals.


		


		Onex, currently Canada's 20th-largest company, is a diversified company with annual revenues of $11.5 billion, consolidated assets of $3.3 billion and 35,000 employees.  It operates through autonomous companies that are leaders in their industries.  They include Sky Chefs, Inc., Caterair International Inc., ProSource Distribution Services Corporation, Celestica Inc., Dura Automotive Systems, Inc., Tower Automotive, Inc., Phoenix Pictures Inc. and Vencap Inc.  Onex shares trade on the Toronto and Montreal exchanges under the stock symbol OCX.


		


		The Subordinate Voting Shares are not registered under the United States Securities Act of 1933 and may not be offered or sold within the United States or to, or for the account or benefit of U.S persons, absent registration or an applicable exemption from U.S registration requirements.








6.	Reasons for Confidentiality





	This report is not being filed on a confidential basis.





7.	Omitted Information





	Not applicable.





8.	Senior Officer





	Inquiries in respect of the material change referred to herein may be made to:





	Ewout R. Heersink


	Vice President and Chief Financial Officer


	Onex Corporation


	Tel.:  (416) 362-7711








9.	Statement of Senior Officer





	The information contained in this material change report accurately discloses the material change referred to herein.








	DATED at Toronto, Ontario this 21st day of January,  1997.











	(signed) Ewout R. Heersink	


	Ewout R. Heersink


	Vice President and Chief Financial Officer
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