
 

 

FORM 51-102F3 
MATERIAL CHANGE REPORT  

 
Item 1 Name and Address of Company 

 
Century Mining Corporation 
288 Martin Street, Suite 310 
Blaine, WA 
98230 
 

Item 2 Date of Material Change 
 
October 20, 2011 
 

Item 3 News Release 
 
A news release with respect to the material change described herein was issued on 
October 20, 2011 and filed on SEDAR. 
 

Item 4 Summary of Material Change 
 
Century Mining Corporation (“Century”) and White Tiger Gold Ltd. (“White 
Tiger”) announced the completion of their previously announced business 
combination. 
 

Item 5 Full Description of Material Change 
 
Century and White Tiger announced the completion of their previously announced 
business combination (the “Business Combination”).  
 
Under the Business Combination, White Tiger and Century combined by way of a 
plan of arrangement (the “Plan of Arrangement”), resulting in 7918534 Canada Inc. 
(“AcquisitionCo”), a wholly-owned subsidiary of White Tiger, acquiring all of the 
issued and outstanding common shares of Century (each, a “Century Share”). The 
Business Combination was approved by the Ontario Superior Court of Justice on 
September 26, 2011 and by the Government of Canada, under the Investment Canada 
Act, on October 12, 2011. As previously announced by each of Century and White 
Tiger, the Business Combination was approved at special meetings of the 
shareholders of each of Century and White Tiger held on September 13, 2011. 
 
Pursuant to the Amended and Restated Arrangement Agreement dated as of August 9, 
2011, among White Tiger, Century and AcquisitionCo, and the Plan of Arrangement, 
each Century Share issued and outstanding immediately prior to the closing of the 
Business Combination, other than Century Shares held by dissenting shareholders, 
was exchanged for either 0.4 of a White Tiger common share (each whole common 
share, a “White Tiger Share”) or 0.4 of an exchangeable share in the capital of 
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AcquisitionCo (each whole exchangeable share, an “Exchangeable Share”). The 
Exchangeable Shares are exchangeable into White Tiger Shares, on a one-for-one 
basis, at any time upon the election of the holder thereof and will be automatically 
exchanged in certain circumstances up to five years after issuance. Each 
Exchangeable Share carries, to the extent practicable, economic and voting rights 
equivalent to those of a White Tiger Share.  
 
Upon closing of the Business Combination (“Closing”), 181,391,031 White Tiger 
Shares and 6,093,688 Exchangeable Shares were issued to Century shareholders. 
White Tiger has reserved an additional 19,683,218 White Tiger Shares for issuance 
upon exercise of the convertible securities of Century that were outstanding 
immediately before Closing. Including the 181,391,031 White Tiger Shares issued in 
connection with the Business Combination, White Tiger has 296,821,246 White Tiger 
Shares outstanding on an undiluted basis, and 322,598,152 White Tiger Shares 
outstanding on a fully diluted basis. White Tiger Shares, including the White Tiger 
Shares issued in connection with the Business Combination, are listed on the Toronto 
Stock Exchange (the “TSX”). Trading of the Century Shares on the TSX Venture 
Exchange was halted prior to market open on October 20, 2011 and such shares were 
voluntarily de-listed from the TSX Venture Exchange on October 24, 2011. 
 

Item 6 Reliance on subsection 7.1(2) of National Instrument 51-102 
 
Confidentiality is not requested.  
 

Item 7 Omitted Information 
 
Not applicable. 
 

Item 8 Executive Officer 
 
For further information contact Daniel Major, President and Chief Executive Officer 
of Century Mining Corporation at (360) 332-4653. 
 

Item 9 Date of Report 
 
October 26, 2011. 


