GLOBAL STRATEGY LIMITED PARTNERSHIPS


PRESS RELEASE


August 14, 1998�Toronto, Canada


The general partners of nine Global Strategy Limited Partnerships announced today that they have called a special meeting of their respective limited partners for the purpose of considering the previously announced proposal to consolidate the limited partnerships into a single limited partnership to be known as “Global Strategy Master LP”.


The meetings will be held on October 15, 1998 with each of the Global Strategy Merging Partnerships voting on the merger.  As previously announced, if approved by limited partners, the general partners of the Global Strategy Merging Partnerships intend to implement the consolidation in January 1999 for each of the Partnerships that vote in favour of the merger, except Global Strategy Partners LP IX (“LP IX”).  The proposal contemplates that LP IX would be merged, after its tax losses have been fully incurred, in early 2000.


Subject to approval of limited partners, Global Strategy Master LP will be Global Strategy Partners LP V, whose units are currently listed and trading on The Toronto Stock Exchange.  Completion of the transaction is subject to all necessary regulatory and unitholder approvals.


The nine merging partnerships are:  Global Strategy Limited Partnership 1990; Global Strategy Limited Partnership II; Global Strategy Limited Partnership III; Global Strategy Partners LP IV; Global Strategy Partners LP V; Global Strategy Partners LP VI; Global Strategy Partners LP VII; Global Strategy Partners LP VIII; and LP IX.


Limited partnership units of LP III, LP V and LP VI are each separately listed on The Toronto Stock Exchange.


For further information contact:	Arnold H. Hochman�					(416) 966-8667 or 1-800-387-1229
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