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Item 1.  	Reporting Issuer





URSA MAJOR INTERNATIONAL INC., 56 Temperance Street, 4th Floor, Toronto, Ontario, M5H 3V5.





Item 2.	Date of Material Change





		March 17th, 1998.





Item 3. 	Press Release





The Press Release was sent on March 17th, 1998 through the Information Dissemination Services Network (ISDN), Toronto, Ontario via the Toronto Disclosure Circuit.





Item 4.	Summary of Material Change





For further information, attached hereto is a copy of the Press Release.





Item 5.	Full Description of Material Change





No information other than that provided in Item 4 above is presently available.





Item 6.	Reliance on Section 75(3) of the Act





Confidentiality is not requested.





Item 7.	Omitted Information





No information has been omitted in respect to the material change.





Item 8.	Senior Officer





Mr. Richard H. Sutcliffe, President, [905] 304-4499.
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Item 9.	Statement of Senior Officer





The foregoing accurately discloses the material changes referred to herein.





DATED  at Toronto this 23rd  day of March, 1998.








	URSA  MAJOR  INTERNATIONAL  INC. 








								“Richard H. Sutcliffe”





	Per:  _________________________________


	Richard H. Sutcliffe, President
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NEWS RELEASE


March 17, 1998									TSE:URS


URSA MAJOR INTERNATIONAL INC. ANNOUNCES TRENCHING AND DRILLING RESULTS FROM NIRINSK LICENCE IN KAZAKHSTAN AND SALE OF TWO ONTARIO PROPERTIES  





URSA Major International Inc. ("URSA") announces that it has received results from a trenching and drilling program on the Nirinsk Licence in central Kazakhstan.  The trenching and drilling tested two large gold-in-soil anomalies.  Diamond drill hole KH-1, which tested the "Zone 1" gold-in-soil anomaly, returned 19.8 meters grading 0.33 grams/tonne gold including 7.0 meters of 0.60 grams/tonne gold.  The larger "Zone 2" gold-in-soil anomaly was tested by three trenches.  Highlights of the trenching are as follows: trench KT-300 returned 5.0 meters grading 0.84 grams/tonne gold and 6.5 meters grading 1.14 grams/tonne gold; trench KT-301 returned 9.5 meters grading 1.01 grams/tonne gold; trench KT-304 returned 17.0 meters grading 0.72 grams/tonne gold.  Based on the current results, no further drilling or trenching is presently planned on the Nirinsk Licence.





URSA acquired a 60% interest in Nirinsk Licence area, which contains the Kenjarik gold deposit, in central Kazakhstan in early 1997.  The property covers 68 sq. km and is located 210 km northeast of Karaganda in central Kazakhstan.  Previous grab samples of mineralized rocks, collected during the due diligence study by URSA, returned values up to 17.9 grams gold per tonne and a trench returned 5 meters at 3.7 grams gold per tonne.





Rock samples were analyzed by the fire assay method at "Centergeoanalit" Laboratory in Karaganda, Kazakhstan.  Check fire assays of rock samples were done at SGS Kazakstan Limited in Almaty, Kazakhstan.  





URSA also announces that it has concluded agreements to sell two mineral properties located in Ontario, in respect of which no further exploration was planned, for aggregate cash proceeds of $375,000.  





URSA is a mineral exploration company with a focus on Kazakhstan where the company has majority interests in four mineral licences covering over 4,100 square kilometres. URSA has a 94% interest in the Koktasjal deposit which contains a total of 121 million tonnes including 71 million tonnes Indicated Resources grading 0.52% copper plus recoverable gold values and an additional 50 million tonnes Inferred Resources grading 0.41% copper plus recoverable gold values.  URSA has 5,965,405 shares outstanding.





For further information contact:


Dr. Richard H. Sutcliffe, President, phone (416) 864-0615 or fax (416) 864-0620


or see our website:http://www.ursa-major.com

















	


