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SECURITIES ACT





MATERIAL CHANGE REPORT UNDER SECTION 67(1) OF THE ACT











NOTE:	This form is intended as a guideline.  A letter or other document may be used if the substantive requirements of this form are complied with.





NOTE:	Every report required to be filed under section 67(1) of the Act shall be sent to the Commission in an envelope addressed to the Commission and marked "Continuous Disclosure".





NOTE:	WHERE THIS REPORT IS FILED ON A CONFIDENTIAL BASIS PUT AT THE BEGINNING OF THE REPORT IN BLOCK CAPITALS "CONFIDENTIAL - SECTION 67", AND EVERYTHING THAT IS REQUIRED TO BE FILED SHALL BE PLACED IN AN ENVELOPE ADDRESSED TO THE SECRETARY OF THE COMMISSION MARKED "CONFIDENTIAL".





Item 1.	Reporting Issuer





	State the full name and address of the principal office in Canada of the reporting issuer.





ABACUS MINERALS CORPORATION


611 - 675 West Hastings Street


Vancouver, B.C.


V6B 1N2





Item 2.	Date of Material Change





November 27, 1998





Item 3.	Press Release





	State the date and place(s) of issuance of the press release issued pursuant to Section 67(1) of the Act.





November 27, 1998 - Vancouver, BC





�
Item 4.	Summary of Material Change





	Provide a brief but accurate summary of the nature and substance of the material change.





For details, please refer to the attached press release issued on November 27, 1998.








Item 5.	Full Description of Material Change





	Supplement the summary required under Item 4 with the disclosure which should be sufficiently complete to enable a reader to appreciate the significance of the material change without reference to other material.  Management is in the best position to determine what facts are significant and must disclose those facts in a meaningful manner.  See also Item 7.





	This description of the significant facts relating to the material change will therefore include some or all of the following:  dates, parties, terms and conditions, description of any assets, liabilities or capital affected, purposes, financial or dollar values, reasons for the change, and a general comment on the probable impact on the report Issuer or its subsidiaries. Specific financial forecasts would not normally be required to comply with this form.





	The above list merely describes examples of some of the facts which may be significant.  The list is not intended to be inclusive or exhaustive of the information required in any particular situation.





	Please refer to attached News Release dated November 27, 1998.





Item 6.	Reliance on Section 67(2) of the Act





	If the report is being filed on a confidential basis in reliance on Section 67(2) of the Act, state the reasons for such reliance.





INSTRUCTION:





	Refer to Section 67(3) of the Act concerning continuing obligations in respect of reports filed pursuant to this subsection.





	N/A.








�
Item 7.	Omitted Information





	In certain circumstances where material change has occurred and a material change report has been or is about to be filed by Section 67(3) of the Act will no longer or will not be relied upon, a reporting Issuer may nevertheless believe one or more significant facts otherwise required to be disclosed in the material change report should remain confidential and not be disclosed or not be disclosed in full detail in the material change report.





	State whether any information has been omitted on this basis and provide the reasons for any such omission in sufficient detail to permit the Commission to exercise its discretion pursuant to Section 151(3) of the Act.





	The reasons for the omission may be contained in a separate letter filed as provided in Section 146 of the Regulation.





	N/A.





Item 8.	Senior Officers





	To facilitate any necessary follow-up by the Commission, give the name and business telephone number of a senior officer of the reporting issuer who is knowledgeable about the material change and the report or an officer through whom such senior officer may be contacted by the Commission.





Steve L. Todoruk,  PH:  (604) 682-0301





Item 9.	Statement of Officer





	The foregoing accurately discloses the material change referred to herein.








DATED at Vancouver, British Columbia this 27th day of November, 1998.











			“Steve L. Todoruk”


	


Steve L. Todoruk


President


�
�
ABACUS MINERALS CORPORATION





Suite 611-675 West Hastings Street, Vancouver, B.C.  V6B 1N2


Telephone: (604) 682-0301     Fax: (604) 682-0307    Toll free: 1-800-811-5388


email: info@abacusminerals.com         website: www.abacusminerals.com








November 27, 1998 							     VSE SYMBOL:  AMC





NEWS RELEASE 





Abacus Minerals Corporation announces it has signed a Letter of Intent with Snowfield Explorations Ltd. “Snowfield” whereby Snowfield can earn a 50% interest in three mineral claims (the “Properties”) located in Santa Cruz, Argentina.  





To earn a 50% interest in the Cerro Moro, Cerro Negro and Rio Oro properties, Snowfield will carry out US $3,750,000 in exploration expenditures.  Snowfield will also make cash payments totaling CDN $570,000 and issue 600,000 common shares to Abacus over the next four years.  All exploration expenditures, cash payments, and share issuances must be completed by September 15, 2002.   In addition, Snowfield will issue 200,000 of its common shares to Abacus upon commercial production on each of the properties. Snowfield’s first year option is to conduct US $300,000 in exploration expenditures, issue 150,000 of its common shares, and make CDN $45,000 in cash payments. 





The Cerro Moro, Cerro Negro, and Rio Oro properties are a part of an option agreement between Abacus Minerals Corporation and Barrick Gold Corporation whereby Abacus is earning a 100% interest in six exploration properties from Barrick.  Abacus is in the first year of its four year agreement with Barrick and has spent over US $900,000 of the US $2,750,000 it must spend in exploration.  Once Abacus has vested, Barrick retains a 50% “back-in” right by spending US $3,750,000 in ongoing exploration.  If Barrick elects not to “back-in”, they will automatically convert to a 3% Net Smelter Royalty.  Snowfield will retain a 25% interest in the Properties if Barrick elects to “back-in” and 50% interest if it does not.





The properties are located in the Deseado Massif area of Santa Cruz, Argentina.  This area is underlain by Mesozoic age acid volcanic rocks where high grade epithermal gold and silver discoveries have been reported by several mining companies.  An example is Anglo American/ Perez Compac’s Cerro Vanguardia mine which is scheduled to begin full scale production in December 1998.  Reserves at Cerro Vanguardia are reported at 3.8 million ounces of gold and 35.0 million ounces of silver.





The Cerro Negro property is contiguous with the Cerro Vanguardia property, located less than 10 kilometres from veining outlined at Cerro Vanguardia.  The Cerro Negro property covers an area of 1783 hectares underlain by favorable volcanic stratigraphy.  A limited evaluation of the property in 1997 by Abacus revealed locally strong hydrothermal alteration including silicification and argillization with jasperoidal and fine quartz veining.  Rock and soil sampling revealed anomalous trace element geochemistry typical of epithermal systems.  





The Cerro Moro property is located approximately 145 kilometres to the northeast of Cerro Vanguardia.  The Cerro Moro property is 1452 hectares and also covers favorable geology as well as a prominent resistive circular hill which can be identified on satellite images as a well defined strong clay response.  A brief field examination of this area by Abacus revealed botryoidal layered siliceous rocks and felsic tuffs.  Rock samples returned anomalous trace element geochemistry typical of epithermal systems.  Yamana’s Martinetas property is located approximately 50 kilometres to the northwest of the Cerro Moro property.  Reverse Circulation drill results reported by Yamana on Martinetas include 132 meters grading 1.02 g/t gold.  





The Rio Oro property is located along the border with Chile in the far western part of the Deseado Massif.  This property covers Mesozoic volcanic rocks as well as underlying Paleozoic metasedimentary basement rocks and granodiorite to diorite intrusive rocks.  The target here is polymetallic shear hosted mineralization in the metasediments as well as epithermal mineralization.  Shear hosted precious and base metal mineralization occurs approximately 5 kilometres to the east of the Rio Oro property at the Veta Linque showing.  Samples collected by Abacus at this shear returned up to 0.90 g/t gold, 546.4 g/t silver, 4.0 % copper, 0.3 % lead and 0.1 % zinc.  Government reports refer to values up to 3 to 10 g/t gold and 300 to 500 g/t silver from this area.





All three of the above properties represent prospective early stage exploration projects.  All three were staked on behalf of Lac Minerals in the early 1990s, prior to the acquisition of most of the other mineral properties in the region.  





Several companies are also active in this area including Silver Standard’s Manetial Espejo project, Yamana’s Bacon and Lejano projects, Abacus’ La Manchuria project, MIM/Newcrest’s Cerro Negro property and Minera Andes’ El Pluma/ Cerro Saavedra project.  





This agreement is subject to regulatory acceptance of the Vancouver Stock Exchange and Barrick Gold Corporation.








ABACUS MINERALS CORPORATION





per:       “Steve Todoruk”                  


Steve L. Todoruk, P.Geo. 


President




















The Vancouver Stock Exchange has not reviewed and does not accept the  responsibility for the adequacy or accuracy of this news release.   
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