NAPQLLADIUM

Mining for Clean Air

North American Palladium Files Feasibility Study

Toronto, Ontario — October 2, 2018 — North American Palladium Ltd. ("NAP" or “the Company”)
announced today that, further to its news release of September 17, 2018, the Company has filed a new
feasibility study incorporating major changes to the life of mine plan for the Lac des lles Mine Property in
northwestern Ontario prepared in accordance with National Instrument 43-101 — Standards of Disclosure
for Mineral Projects.

The report — titled “Feasibility Study for Lac des lles Mine Incorporating Underground Mining of the Roby
Zone” — has been filed on the SEDAR website at www.sedar.com and on the Company’s website at
www.napalladium.com.

About North American Palladium Lid.

North American Palladium Ltd. (TSX: PDL) (OTC PINK: PALDF) is a Canadian company with over 25
years of production at Lac des lles mine, located northwest of Thunder Bay, Ontario. North American
Palladium is the only pure play palladium producer in the world. With over 600 employees, Lac des lles
mine features a unique world class ore body, modern infrastructure, including both an underground mine
and an open pit mine, and a world class exploration portfolio.
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