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ROANDJI GOLD PROJECT - UPDATE

Asquith Resources Inc. (ASQH-CDN) announced today that it has advanced discussions to a definitive stage with a potential joint venture partner for the further development of its Roandji gold project in the Central African Republic ("CAR").  If successful, these arrangements would see the drill testing of the extensive gold-enriched anomalous zone, previously identified by Asquith, commenced by mid-summer.  Positive results anticipated from this initial program will result in an expanded program of drilling at Roandji as well as the evaluation of other promising gold areas as defined by artisanal workings on the Company's 2,000 km2 property.  Upon completion of a formal Letter of Intent, the Company will announce further details of the agreement.

Asquith also said it has received regulatory approval for its negotiated settlement of an outstanding loan made to United Reef Limited ("URP") in 1997 in the amount of $500,000.  Under the terms of the settlement, Asquith has received for cancellation 1.5 million of its common shares and a reduction from 3% to 2% of the royalty held by URP on the Roandji property.  The transaction has reduced Asquith's outstanding common shares to 10,621,986.

Subsequent to the loan settlement, Asquith negotiated a standard buyout provision with URP for their remaining 2% royalty and the affirmation that the subject royalty will not take effect until after payback has been achieved, from production, of all capital assets involved in creating a mine on the property.  These new stipulations regarding the royalty have assisted Asquith in its negotiations with potential joint venture partners.

Asquith Resources Inc. is a Canadian mining company with corporate headquarters in Toronto.  The Company's primary focus is the exploration and development of gold projects in Central Africa.  

Shares Issued:
10,621,986

For additional information please contact Michael Coulter, President at (416) 368-0993.
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