FORM 51-102F3

MATERIAL CHANGE REPORT

Item 1. Name and Address of Company

Petaquilla Minerals Ltd. (the “Company”)
410 - 475 West Georgia Street
Vancouver, British Columbia

V6B 4M9

Item 2. Date of Material Change

November 3, 2008

Item 3. News Release

The Company’s news release dated November 3, 2008, was disseminated by Marketwire, Incorporated on
November 3, 2008.

Item 4. Summary of Material Change

The Company released news on November 3 providing details of the progress made at its 100% owned Moleon
gold mine in central Panama. With respect to the production estimates provided for the first twelve months of
production, the Company would like to remind readers that the projections are based on information currently
available to the Company. However, the Company does not have a feasibility study and there is no assurance that
these projections will be realized

Item 5. Full Description of M aterial Change

For afull description of the material change, please see Schedule “A”.

Item 6. Reliance on subsection 7.1(2) or (3) of National Instrument 5 1-102

Not Applicable.
Item 7. Omitted Information
Not Applicable.

Item 8. Executive Officer

Richard Fifer, President and Chief Executive Officer of the Company, can be contacted at (604) 694-0021.
Item 9. Date of Report
Dated November 3, 2008.

PETAQUILLA MINERALSLTD.

Per: “Richard Fifer” Richard Fifer
President and Chief Executive Officer
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NEWSRELEASE

PetaquillaMineralsLtd. to Begin Gold Production
- Revised -

Vancouver, BC —November 3, 2008: Petaquilla Minerals Ltd. (the “Company”) released news this
morning providing details of the progress made at its 100% owned Molejon gold minein central Panama.
As mentioned, the Company isin the fina stages of completing its Molgjon gold production facility and
hasscheduled its first test production for the latter part of December 2008.

With respect to the production estimates provided for the first twelve months of production, the Company
would like to remind readers that the projections are based on information currently available to the
Company. However, the Company does not have a feasibility study and there is no assurance that these
projections will be realized. No representation or prediction is intended nor should be implied regarding
the economic viability of the Moleon Project based on presently published results.

About Petaquilla Minerals Ltd. — Petaquilla Minerals Ltd. is an emerging gold producer scheduled to
bring its 100%-owned Molgjon Gold Project into production in 2008. Anticipated throughput for the
project during the first year of production will be 2200 tonnes of ore per day with an estimated gold
production of 100,000 ounces. The plant utilizesthree ball mills and a carbon-in-pulp processing facility.

On behalf of the Board of Directors of
PETAQUILLA MINERALSLTD.

Richard Fifer
President and Chief Executive Officer

FOR FURTHER INFORMATION PLEASE CONTACT:
Petaguilla Minerals Ltd.
Phone: (604) 694-0021 Fax: (604) 694-0063
Toll-free: 1-877-694-0021
www.petaguilla.com

NO STOCK EXCHANGE HAS APPROVED OR DISAPPROVED
THE INFORMATION CONTAINED HEREIN.



