FORM 51-102F3
MATERIAL CHANGE REPORT

Item 1. Name and Address of Company

Petaquilla Minerals Ltd. (the “ Company”)
Suite 1230, 777 Hornby Street

V ancouver, British Columbia

V6Z 14

Item 2. Date of Material Change

October 11, 2011

Item 3. News Release

The Company’s news release dated October 11, 2011, was disseminated by Marketwire, Incorporated on
October 11, 2011.

Item 4. Summary of Material Change

The Company announced that on September 22, 2011, VTV Uruguay, a Spanish language television
network in Uruguay, aired a program dedicated to mining. The program focused on the Company’s
Molejon Gold Project as an example of responsible mining.

Item 5. Full Description of Material Change
For afull description of the material change, please see Schedule “A”.

Item 6. Reliance on subsection 7.1(2) or (3) of National | nstrument 51-102

Not applicable.

Iltem 7. Omitted I nformation

Not applicable.

Item 8. Executive Officer

Richard Fifer, Executive Chairman of the Company, can be contacted at (604) 694-0021.

Item 9. Date of Report
Dated October 11, 2011
PETAQUILLA MINERALSLTD.

Per: /s/ Richard Fifer
Richard Fifer
Executive Chairman




SCHEDULE “A”

NEWS RELEASE FOR: PETAQUILLA MINERALSLTD.
Contact person: Richard Fifer
Contact Telephone number: 604-694-0021

PETAQUILLA Trading Symbols:

w MINUEZRALS L T D. g_sr)éBngMF
‘ FWB: P7Z

NEWSRELEASE

PetaquillaMineralsLtd.: Responsible Mining Documentary on the Molegjon Gold Project

Vancouver, BC — October 11, 2011: Petaquilla Minerals Ltd. (“Petaquilla’ or the “Company™)
announces that on September 22, 2011, VTV Uruguay, a Spanish language television network in
Uruguay, aired a program dedicated to mining. The program focused on the Company’s Molgjon Gold
Project as an example of responsible mining with an emphasis on the responsibility of the project
throughout its chain of values: business, environmental and social activities, respecting and benefiting
all stakeholders.

The program initially briefly covers the gold history of Panama and then presents the current Molejon
Gold Project in the Donoso District of the Colon Province of Panama and gold extraction therefrom.

The program features interviews with the Company’s Chief Operating Officer, Lazaro Rodriguez, Mine
Supervisor, Jesus Pinzon, Plant Engineer, Rafael Eysseric and Engineer Leonel Silva, who collectively
present an overview of the procedures at the open pit mine site and processes at the gold production
plant.

The Company invites its shareholders to view the documentary in order to see the scope of the project
from the open pit area to the computerized centre of the plant, from where al functions of the plant are
controlled in order to improve the efficiency of each of the activities of the plant. The procedures
involved to physically extract gold and silver from ore in order to produce dore bars, cyanide

management, sediment control, reforestation and corporate socia responsibility are but a few of the
topics discussed.

In the documentary, Dr. Leonel Arosemena speaks on behalf of the Petaguilla Foundation with respect to
corporate socia responsibility. The Petagquilla Foundation was formed to create and administer
community programs in the areas surrounding the Molegjon Gold Project.  Its mandate is to promote a
culture of sustainable development through social programs (courses and counseling) promoting
economic independence of participants. Several health related programs have been implemented and the
Petaquilla Foundation also constructed Coclesito’s rural hospital, which serves approximately 20
communities. To support medical services, the Company provides helicopters for emergency transfers
from remote | ocations and areas that are difficult to access.

VTV Uruguay’s Spanish language documentary covering Petaguilla’ s responsible mining activities can
be viewed at the following web addresses:

http://www.vtv.com.uy/servlet/hwebhome




Part 1: http://www.youtube.com/watchv=0aR3qzX 4JG0
Part 2: http://www.youtube.com/watchv=uQD_X0g-4d4

English and Spanish language transcripts of the broadcast are available at:

http://www.vtv.com.uy/static/VTV_PROGRAMA_MINERIA_DIFUSION_INGLES. pdf
http://www.vtv.com.uy/static/VTV_PROGRAMA_MINERIA_DIFUSION_ESP.pdf

About Petaquilla Minerals Ltd. Petaguilla is a growing, diversified gold producer committed to
maximizing shareholder value through a strategy of efficient production, targeted exploration and select
acquisitions. The Company operates a surface gold processing plant at its Molejon Gold Project, located
in the south central area of its 100% owned 842 square kilometre concession lands in Panama - a region
known historically for gold content. In addition, the Company has acquired 100% of the Lomero-Poyatos
project located in the northeast part of the Spanish/Portuguese (Iberian) Pyrite Belt and severa other
exploration licensesin Iberia.

On behalf of the Board of Directors of
PETAQUILLA MINERALSLTD.

Richard Fifer
Executive Chairman

FOR FURTHER INFORMATION PLEASE CONTACT:
Petaquilla Minerals Ltd.
Phone: (604) 694-0021 Fax: (604) 694-0063
Toll free: 1-877-694-0021
www.petaquilla.com

NO STOCK EXCHANGE HAS APPROVED OR DISAPPROVED
THE INFORMATION CONTAINED HEREIN.



