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Disclaimer 

This presentation is provided on the basis that neither the Company nor its representatives or advisors make any warranty (express or implied) 
as to the accuracy, reliability, relevance or completeness of the material contained in the presentation and nothing contained in the presentation 
is, or may be relied upon as a promise, representation or warranty, whether as to the past or the future. The Company hereby excludes all 
warranties that can be excluded by law. The presentation contains material which is predictive in nature and may be affected by inaccurate 
assumptions or by known and unknown risks and uncertainties, and may differ materially from results ultimately achieved. 
 
To the maximum extent permitted by law the Company and its advisors, affiliates, related bodies corporate,  directors, officers, partners, 
employees and agents exclude and disclaim all liability without limitation, for any expenses, losses, damages or costs incurred by you as a result 
of the information in the presentation being inaccurate or incomplete in any way for any reason, whether by negligence or otherwise, the use of 
this information or otherwise arising in connection with it.  
 
This presentation contains projections and forward-looking information that involve various risks and uncertainties regarding future events. Such 
forward-looking information can include without limitation statements based on current expectations involving a number of risks and 
uncertainties and are not guarantees of future performance of the Company. These risks and uncertainties could cause actual results and the 
Company’s plans and objectives to differ materially from those expressed in the forward-looking information. Actual results and future events 
could differ materially from anticipated in such information. These and all subsequent written and oral forward-looking information are based on 
estimates and opinions of management on the dates they are made and expressly qualified in their entirety by this notice. The Company 
assumes no obligation to update forward-looking information should circumstances or management’s estimates or opinions change. 
 
Exploration Target Size described in this presentation is conceptual in nature and should not be construed as a JORC compliant Mineral 
Resource.  Target mineralisation is based on projections of established grade ranges over appropriate widths and strike lengths having regard for 
geological considerations including mineralisation style and expected mineralisation continuity as determined by qualified geological 
assessment.  There is insufficient information to establish whether further exploration will result in the determination of a Mineral Resource. 
 
This presentation is not a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with 
ASIC) or any other law.  This presentation is for information purposes only and is not an invitation or offer of securities for subscription, purchase 
or sale in any jurisdiction (and will not be lodged with the U.S. Securities Exchange Commission or Canadian Securities Exchange). 
 
  



• Delays in restarting Japan’s nuclear 
reactors are prolonging a uranium  
supply glut that’s driven prices to  
an eight-year low 

• Japan’s uranium inventory will  
support restarted reactors for  
many years 

 

• Japan’s Cabinet approved the New 
Energy Plan including nuclear as  
an important base load power source, 
states “reactors to restart upon safety 
confirmation” and 18 applications  
have been submitted for restart 

• Japan’s regulators seek more safety 
checks 
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All about Japan at the moment… 

Recovery from Fukushima continues and restarts remain major catalyst 

for sector: 

 



1. Bullish thesis on nuclear is tied to rapid build-out; demand is tied to global electricity 
growth and is not GDP dependent: 

• Driven by growing energy demand and 71 reactors under construction 
globally including 28 in China, 10 in Russia, 6 in India, 5 in South Korea and 5 
in USA 

• Climate change and stemming rising greenhouse gases back on “front pages” 

• Global reliance for nuclear energy appears to be shifting again  

2. The current supply to demand deficit will occur in 2017, requiring new mine supply to 
occur 

• Uncovered utility requirements spike in 2016-2018 

3. Impact of the HEU expiry/other secondary supplies impacting price (ex. tails, enricher 
underfeeding) unknown 

4. Production growth rate slows (other than in Kaz.) and project deferrals/cancellations 
such as Millennium, Olympic Day; Cigar Lake achieves production 

• There are few world-class projects available to meet mine supply required 
especially long life mines in safe and stable locations. Almost all need >$65/Ib 
to proceed 

5. Reactor vendors such as Russia, France, Japan and China have all signed recent deals to 
build/fund new reactors in many countries.  
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There Are Major Themes Still To Play Out 
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Nuclear is still a Growth Industry – Just not in 2014! 

400

410

420

430

440

450

460

470

480

490

500

2007 2017

Number of 
Reactors 

Presently 60+ Reactors Under Construction Globally 

Key  
Australian 
Trade  
Partners 

Source: WNA, Morgan Stanley 



6 

MW of Nuclear Capacity Under 
Construction and Planned 

Percentage Increase 
Compared with Current Capacity 

Nuclear build-out under way 

Driven by need for affordable, clean energy 

Many existing nuclear countries are committed to growing capacity  
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Rising Uranium Supply Risk 
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Laramide’s Projects - Located in Safe and Stable Jurisdictions 
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Corporate Office 

1. Kazakhstan  36.5% 

2. Canada  15.5% 

3. Australia   12.0%  

4. Niger   8.0% 

5. Namibia    7.7% 

8. USA   2.7% 

Top 5 Countries total 
mine supply*  

  79.7% 

Major Global  

Uranium Mine Suppliers 

*Total mine supply is based on actual 2012 (excludes secondary supply  results. Source: Raymond James and WNA 

La Sal 

La Jara Mesa 
URI Royalty 

Flagship Westmoreland 

Laramide Project Office 

Laramide  

Project Locations 

Major Global 
Uranium Suppliers 



• The Australian uranium industry is dominated by majors: 
 BHPB – Olympic Dam 
 Rio Tinto – ERA (Ranger and Jabiluka) 
 Cameco – Kintyre and Yeelirrie 
 General Atomics  – Beverley (Heathgate Resources) and Beverley 4 Mile (Qasar Resources) 

 

• Recent developments in the Australian uranium industry are limited to brownfields expansions – 
Ranger 3-Deeps and Beverley 4Mile 
 

• Advanced projects in junior hands currently require much higher prices to incentivise development 
 

• Westmoreland remains relatively unknown to the Australian and Asian investment communities 
due to: 
 Historical uncertainty around Queensland uranium policy 
 TSX listing 
 Limited Australian based team and marketing 

 

• LAM is now listed on the Australian Securities Exchange (ASX) and is increasing its Australian 
presence with a local operations team 
 

• LAM is engaging with Australian brokers who have strong research departments and are 
knowledgeable in uranium 
 

• New tax flow-through strategy when implemented could be an attractive funding strategy 
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Uranium Development in Australia 



1. Appointment of Chief Operating 
Officer, Bryn Jones 
•    Bryn will lead the development and 

 permitting process 

 
2. Permitting Process in Queensland 
(QLD) 

• Laramide plans to initiate permitting 
process 

• The QLD Government has now 
adopted a policy towards uranium 
mining consistent with bipartisan 
federal policy 

• The Uranium Mining Implementation 
Committee recently compiled:  

“Recommencement of uranium mining in 
Queensland – A best practice framework” 
• Uranium mine applications will be 

‘Coordinated Projects’ where the 
permitting process will be managed by 
the Coordinator General (CG) 

• Royalty Rate of 5% with 2.5% ‘new 
mine’ concession for first 5 yrs 

• The first step in the permitting process 
is to complete an Initial Advice 
Statement (IAS) 
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Westmoreland – Update and 2014 Development Plans  



3. Updated Scoping Study/PEA: 

 

• Refine flowsheet to suit 
expanded mine plan 

• Update Capex/Opex 

• Provide take-forward case for 
PFS 

• Identify main options for  
trade-off studies  

• Provide inputs to begin 
permitting process – IAS 

• Planned completion Q3/4 2014 
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Westmoreland – Update and 2014 Development Plans  
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Westmoreland and RTZ JV – Exploration Upside 

Next exploration program at Westmoreland 
will be focused on: 

 

• Increase overall resource size; 

• Initial drilling focused on corridor that 
connects the Huarabagoo and 
Junnagunna deposits / Follows up 
east side of Dyke success 

• The past program successfully 
intersected new zones in both target 
areas 

 

Initiate a fixed wing geophysical survey on the 
RTZ Murphy tenements in 2014.  

 

• RTZ deal extension occurred in Q2 

• This will be followed by more 
advanced exploration activities such 
as surface sampling and drilling to 
cover target areas.   

 



  

US Asset Portfolio – Four Corners Region and Grants Mineral Belt, New Mexico 

Laramide’s U.S.A. assets include:  

• La Jara Mesa, New Mexico –  permitting 

stage, high-grade resource 

• La Sal, Utah – milling agreement with EFR, 

significant infrastructure / mill on Standby 

• Churchrock/Grants Royalty Portfolio, NM – 

includes the permitted Section 8, a low 

operating cost ISR project 

• Requires higher uranium prices  

Churchrock 

Royalty 

La Jara Mesa 

La Sal 
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Questions? 

 Value drivers for Laramide over the next 12 months and timeline  
for 24 months will include: 

 Greater progress at the Westmoreland Project through the initiation of 
the permitting process 

 Leverage ASX listing and greater exposure in Australia/Asia 

 Ongoing exploration results at Westmoreland and Rio Tinto Murphy 
Joint Venture in Northern Territory 

 La Sal’s complete bulk sample and development work 

 Completion of permitting for La Jara Mesa 

 Completion of UNC Royalty negotiations  

and 

Higher Uranium Price / Trend Reversal  

 

 



10-year Uranium Participation Corp. Price vs Laramide Resources 
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Contact Info
Marc Henderson Bryn Jones

President and CEO

Phone (Toronto):    416 599 7363

Email: marc@laramide.com

Chief Operating Officer

Phone: +61 7 3831‐3407

Email: bryn.jones@lcrpl.com.au

Laramide Company Address

The Exchange Tower
130 King Street West
Suite 3680
PO Box 99
Toronto, Ontario
M5X 1B1
Canada
www.laramide.com

Westmoreland

Competent Persons Statement
Information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information
compiled by Mr Peter Mullens who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Mullens is a consultant
of Laramide Resources Ltd, and has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of
the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Mullens consents to
the inclusion in this release of the matters based on his information in the form and context in which it appears.


