MATERIAL CHANGE REPORT

Section 85(1) of the Securities Act (British Columbia)
Section 146(1) of the Securities Act (Alberta)
Section 84(1) of The Securities Act, 1988 (Saskatchewan)
Section 75(2) of the Securities Act(Ontario)
Section 73 of the Securities Act (Québec)
Section 81(2) of the Securities Act (Nova Scotia)
Section 76(2) of The Securities Act (Newfoundland)
And Similar Provisions of Other Provincial Securities Legislation

1. Reporting Issuer

Canadian Superior Energy Inc. (“Canadian Superior”)
3300, 400 — 3rd Avenue S.W.
Calgary, AB T2P 2H2

2. Date of Material Change

March 11, 2004.
3. Press Release
A press release reporting the material change was issued on March 11, 2004.

4. Summary of Material Change

Canadian Superior announced it had encountered gas pay in the El Paso Velvet
Exploration Partnership (“El Paso”) / Canadian Superior Mariner 1-85 well, and that El
Paso, the operator of the well had determined not to proceed with testing.

5. Full Description of Material Change

Canadian Superior’s El Paso/Canadian Superior Mariner 1-85 well encountered gas pay
in multiple zones. The gas levels measured while drilling support the presence of a gas
bearing reservoir and this was subsequently confirmed through evaluation of data
obtained by wireline logs.

El Paso, the operator of the Mariner 1-85 well determined not to conduct flow testing of
the well or further completion operations.

The Mariner 1-85 well is in the process of being abandoned. El Paso, as operator,
presented a Well Termination Record to the Canada — Nova Scotia Offshore Petroleum
Board on March 17, 2004 to abandon the well.
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6. Reliance on Confidential Disclosure Provisions
Not applicable.

7. Omitted Information
Not applicable.

8. Senior Officer

Robert A. Pilling
3300, 400 3rd Avenue S.W.
Calgary, AB T2P 2H2

Tel: (403) 503-7931

9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.
DATED March 19, 2004 at Calgary, Alberta.
Canadian Superior Energy Inc.

By: Signed by “Robert A. Pilling”

Robert A. Pilling
Vice President

IT IS AN OFFENCE UNDER THE SECURITIES ACT AND THE SECURITIES REGULATION FOR A
PERSON OR COMPANY TO MAKE A STATEMENT IN A DOCUMENT REQUIRED TO BE FILED OR
FURNISHED UNDER THE ACT OR THE RULES THAT, AT THE TIME AND IN THE LIGHT OF THE
CIRCUMSTANCES UNDER WHICH IT IS MADE, IS A MISREPRESENTATION.
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