
NOTICE OF CHANGE IN CORPORATE STRUCTURE 

(pursuant to section 4.9 of NI 51-102) 

1. Name of the Parties to the Transaction 

Norsat International Inc. (“Norsat”), Hytera Communications Co., Ltd. (“Hytera”) and Hytera 

Project Corp. (“Hytera Project”). 

2. Description of the Transaction  

On July 20, 2017, Norsat completed a plan of arrangement (the “Arrangement”) with Hytera 

pursuant to which Hytera Project, a wholly-owned indirect subsidiary of Hytera directly acquired 

ownership and control over 5,848,808 Norsat Shares, representing 100% of the issued and 

outstanding Norsat Shares. The cash purchase price under the Arrangement was US$11.50 per 

Norsat Share, and the total consideration paid for the 5,848,808 Norsat Shares was 

US$67,261,292. Before the Arrangement, Hytera did not hold any Norsat Shares. 

On August 4, 2017, the securities regulatory authority or regulator in each of the jurisdictions in 

Canada in which Norsat was a reporting issuer issued an order that Norsat has ceased to be a 

reporting issuer in such jurisdictions. 

3. Effective Date of the Transaction  

July 20, 2017 

4. Name of Each Party, if any, that Ceased to Be a Reporting Issuer after the Transaction and 

Each Continuing Entity  

Norsat ceased to be a reporting issuer in each of the jurisdictions in Canada in which it was a 

reporting issuer on August 4, 2017.  

No party will become a reporting issuer following completion of the Arrangement. 

5. Date of the Reporting Issuer’s First Financial Year-End after the Transaction  

Not applicable.  

6. Periods, Including the Comparative Periods, if any, of the Interim Financial Reports and the 

Annual Financial Statements Required to be Filed for the Reporting Issuer’s First Financial Year 

after the Transaction  

Not applicable.  

7. Documents Filed under NI 51-102 Describing the Transaction and Where Those Documents 

Can Be Found in Electronic Format  

Not applicable. 


