FORM 27
Securities Act
MATERIAL CHANGE REPORT UNDER THE ACT

1. Reporting Issuer:
Aloak Corp.
Suite 300, 340-12" Avenue S.W.
Calgary, Alberta, T2R 1L5

2. Date of Material Change:

March 13, 2003

3. Press Release:
Attached
4. Summary of Material Change:

Aloak Completes Convertible Debenture Financing in the amount of $213,500.
5. Full Description of Material Change:

See attached.

6. Reliance on the Act:
N/A

7. Omitted Information:
N/A

8. Senior Officer:
Clyde Beattie, President (519) 421-0676
9. Statement of Senior Officer:
"The foregoing accurately discloses the material change referred to herein."
DATED this 13th day of March, 2003.

“Barbara O’Neill”

Barbara O’Neill, Secretary



NewsRelease

Internet Solutions for Small Business

Aloak Completes Convertible
Debenture Financing

Calgary AB — March 13, 2003 — Aloak Corp. (“Aloak”) is pleased to announce that it
has closed a previously announced non-brokered private placement in the form of a
Convertible Debenture (the “Debenture”). Aloak has raised $213,500, to be used for
working capital purposes, from investors resident in Alberta and Ontario.

The Debentures shall bear a rate of interest equal to eleven percent (11%), are secured
by the assets of the company and are due on March 13, 2008.

At any time from the date of issue, holders of the Debentures shall have the option to
convert some or all of the outstanding Debentures into Units at a price of $0.10 per
Unit for the first two years from the date of issue; $0.11 per Unit for the third year
from the date of issue; $0.12 per Unit for the fourth year from the date of issue; and
$0.13 per Unit for the fifth year from the date of issue (a unit consists of one Common
Share and one Share Purchase Warrant). At any time from the date of issue of the
Debenture, and following conversion of the Debentures into Units, holders of the Share
Purchase Warrants shall have the option to exercise the Share Purchase Warrants for
Common shares of the Corporation at a price of $0.10 per Common Share if exercised in
the first year from the date of issue of the Debenture or $0.11 per Common Share if
exercised in the second year from the date of issue of the Debenture. The Share
Purchase Warrants shall expire on March 13, 2005.

At any time after two years from the date of issue, the Debenture shall be redeemable
by the Corporation in whole or in part, together with accrued and unpaid interest
thereon to the date specified for redemption.

About Aloak

Aloak Inc. is an integrated Internet web services and application services provider
(ASP) that operates out of offices in Woodstock, Ontario and Calgary, Alberta. Aloak’s
mix of products and services includes turn-key website and e-commerce packages,
domain registration, secure hosting, diverse web applications, custom website design,
custom programming and e-business strategic consulting. Aloak Inc. is the subsidiary
of Aloak Corp., a publicly traded company listed on the TSX Venture Exchange (TSX)
under the trading symbol (V:AOK).
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Contacts

Website: www.aloak.ca

Corporate Information: www.aloak.ca/about
Email: irelations@aloak.ca

Clyde Beattie, Chairman & CEO
Voice: 877-525-6252 Ext. 303
Email: clyde.beattie@aloak.ca

Greg Smith CA, CFO
Voice: 877-525-6252 Ext. 304
Email: greg.smith@aloak.ca

Steven Groves, VP - Major Accounts
Voice: 877-525-6252 Ext. 300
Email: steve.groves@aloak.ca

The TSX Venture Exchange has in no way passed upon the merits of the proposed transaction and this neither
approved nor disapproved the contents of this press release.

All statements, other than statements of historical fact, in this news release are forward-looking statements
that involve various risks and uncertainties, including, without limitation, statements regarding the future plans
and objectives of Aloak Corp. There can be no assurance that such statements will prove to be accurate.

Actual results and future events could differ materially from those anticipated in such statements.

These and all subsequent written and oral forward-looking statements are based on the estimates and opinions
of management on the dates they are made and are expressly qualified in their entirety by this notice.

The Company assumes no obligation to update forward-looking statements should circumstances or
management's estimates or opinions change.



