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This is the form of a material change report required under Section 67(1) of the Securities Act.

FORM 27

SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 67(1) OF THE ACT

Item 1.
Reporting Issuer

KLONDIKE GOLD CORP.

Item 2.
Date of Material Change


March 25, 1999
Item 3.
Press Release


A News Release dated March 25, 1999 was disseminated through Vancouver Stockwatch and the Vancouver Stock Exchange.

Item 4.
Summary of Material Change
Subject to regulatory approval, Klondike Gold Corp., has arranged a private placement for the purchase of up to 790,000 units at a price of $0.15 per unit for total proceeds of $118,500.

Item 5.
Full Description of Material Change

Subject to regulatory approval, Klondike Gold Corp., has arranged a private placement for the purchase of up to 790,000 units at a price of $0.15 per unit for total proceeds of $118,500.

Each unit will consist of one common share and one non-transferable share purchase warrant entitling the holder to purchase one additional common share at a price of $0.15 per share in the first year and at a price of $0.20 per share in the second year.  The proceeds of the private placement will be used for general working capital. 

Item 6.
Reliance on Section 67(2) of the Act

Not applicable.

Item 7.
Omitted Information


Not applicable.

Item 8.
Senior Officers

Mr. Richard Hughes, President of the Issuer, is knowledgeable about the material change and this report.  His business phone number is (604) 685-2222.

Item 9.
Statement of Senior Officer
I hereby certify the foregoing accurately discloses the material change referred to herein:

SIGNED:

“RICHARD W. HUGHES”
OFFICE HELD:
President

DATED: 

Vancouver, British Columbia, on March 25, 1999.

