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British Columbia Securities Commission
Alberta Securities Commission

Quebec Securities Commission

TSX Venture Exchange

Name and Address of Company — Klondike Gold Corp., #711 — 675 West Hastings Street,
Vancouver, British Columbia V6B 1N2

Date of Material Change — May 21, 2009.

News Release — The press release was issued on May 21, 2009 at Vancouver, British Columbia.

Summary of Material Change — Klondike Gold Corp. (TSX-V:KG) announces highly encouraging
results from a recently drilled hole that intersected 155 meters of the prospective Sullivan horizon
at the Irishman Property in southwestern British Columbia.

Full Description of Material Change — Klondike Gold Corp. (TSX-V: KG) announces highly
encouraging results from a recently drilled hole that intersected 155 meters of the prospective
Sullivan horizon at the Irishman Property in southwestern British Columbia. The project is a joint
venture with Sedex Mining Corp. (TSX-V: SDN).

The drilling by operator Klondike Gold was part of an ongoing exploration effort focused on the search
for sedimentary exhalative (SEDEX) deposits similar to the world-class Sullivan Mine near Kimberley,
which closed in 2001 after producing more than 150 million tonnes averaging 6.9% lead, 5.1% zinc and
67 glt silver.

Along with partner Sedex Mining Corp., the Company is encouraged by the results of the recently
drilled hole, which represents the thickest Sullivan-time interval intersected to date. The work programs
are under the direction of Trygve Hoy, Ph.D. P. Eng., a former provincial government geologist who is
now a world-recognized expert on the setting and controls for Sullivan type deposits in the Proterozoic
Purcell Basin of southern BC. “This is an exciting drill hole, the best we have ever done and
probably the best that has ever been drilled in the Purcell basin outside of the Sullivan area,”
stated Dr. Hoy.

The Irishman hole, completed to a depth of 1,520 meters in late October of 2008, tested the Sullivan
horizon at the south end of the Panda basin, a north-trending structural basin similar to the Sullivan
basin hosting the past-producing Sullivan Mine, 40 km to the north. The 155 meters of Sullivan horizon
intersected by the Irishman drill-hole exhibit many characteristics of exhalative activity, typical of the
distal fringes of SEDEX mineralization in a basin setting. This favourable horizon comprises mainly
massive sulphide fragmentals with zones of alteration and visible sulphides — pyrrhotite, sphalerite
and galena — mineralization.

Selected assays of the mineralized intervals are given below. More complete analyses will be posted
on Klondike Gold’s website, www.klondikegoldcorp.com.

Sample | Depth (m) Interval (m) | Zn ppm Pb ppm Ag ppm Cd ppm
866328 1414.4 m 0.6m 785 4137 1.2 9.4
866331 1417.3 m 0.33m 2168 6861 4.7 24.5
866337 1424.0 m 1.0m 2511 3286 6.7 11.7
866339 1426.0 m 1.0m 3923 4769 9.1 14.7
866340 1427.0 m 1.0m 2764 5167 7.3 17.2
866348 1451.2 m 1.0m 161.1 2325 0.5 7.6
866358 1466.0 m 1.0m 65.1 4649 0.8 26.3
866364 1505.7 m 1.8m 775 3376 0.8 7.8
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The initial exploration programs led by Dr. Hoy were designed to identify Proterozoic-age structural
basins similar to the Sullivan basin. These programs successfully identified six structural basins, which
were each drill-tested by one or more widely spaced holes. Initial drilling within the favorable Panda
basin intersected distal base metal sulphide mineralization at the right Sullivan time horizon and was
followed by additional holes to help define the limits of the basin. These six previously drilled holes also
showed that the sulphide content is increasing to the south, near the intersection of the basin axis with
a northeast-trending Proterozoic-age fault.

Drilling of the Irishman Target began in 2007, but stopped short of the target depth because of heavy
winter snow conditions. Completing the drill hole was a priority project in 2008. The newly released
intercepts from this target, with combined lead and zinc grades up to 0.9%, represent one of the
highest — if not the highest — grades of Sullivan horizon mineralization drilled in the Purcell
Supergroup outside of the Sullivan basin itself. Furthermore, the relatively high metal values and the
thick Sullivan horizon suggest that the hole is near the center of the Panda basin on possibly the
fringes of more massive mineralization. The nearest two drill holes to Sullivan time are located about 2
to 3 km to the east and northeast respectively.

Based on these encouraging results, the partners believe that further exploration for Sullivan-type
massive sulphide mineralization in the Panda basin is warranted. Down-hole geophysics, followed by
step-out drilling to the north-northwest is proposed toward a surface exposure of a small exhalite vent
(the Gerry vent).

The Panda basin is one of several small basins (including Sullivan) that developed on an ocean floor
nearly 1.6 billion years ago as a result of regional extension and/or rifting. Detailed studies of the
Sullivan basin over many years have led to the recognition of the controls of sulphide accumulation in
this and other basins. Klondike Gold recognized similar features in the Panda Basin, which allowed it to
systematically target the projected source of sulphide accumulation. The Company has also defined
several other less-tested basins that remain exciting exploration targets.

Exploration for massive sulphide mineralization at projected depths of 1,000 to 1,500 meters is both
difficult and expensive. However the success of previous exploration programs in first defining
Proterozoic structural basins, then evaluating these basins, and finally vectoring toward a sulphide
source area with limited, widely spaced deep drill-holes bodes well for future exploration success in
this prospective region.

The Qualified Person for the purpose of National Instrument 43-101 is Trygve Hd8y, who has read and
agreed with the contents of this news release.

Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 — Not applicable. This report is
not being filed on a confidential basis.

Omitted Information — Not applicable.

Executive Officer — Mr. Richard Hughes, President of the Issuer, is knowledgeable about the material
change and this report. He can be contacted at (604) 685-2222.

Date of Report — Dated at Vancouver, British Columbia this 21* day of May 2009.
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MATERIAL CHANGE REPORT

British Columbia Securities Commission
Alberta Securities Commission

Quebec Securities Commission

TSX Venture Exchange

Name and Address of Company — Klondike Gold Corp., #711 — 675 West Hastings Street,
Vancouver, British Columbia V6B 1N2

Date of Material Change — May 22, 2009.

News Release — The press release was issued on May 22, 2009 at Vancouver, British Columbia.

Summary of Material Change — Klondike Gold Corp. (TSX-V:KG) is reevaluating a high-grade, drill-
intersected silver-rich sample from the Eng property in southeastern B.C.

Full Description of Material Change — Klondike Gold Corp. (TSX-V: KG) is reevaluating a high-
grade, drill-intersected silver-rich sample from the Eng property in southeastern B.C. The property was
staked five years by the Company as part of a larger land package situated due west of the Cold Creek
and Mount Mahon areas, approximately 1.5 km south of Yahk in southeastern British Columbia.

Two holes were drilled in the immediate area in 1990 by Kokanee Explorations Ltd. in a search for
SEDEX (Sedimentary-Exhalative) mineralization. One of the holes intersected the silver-copper-gold
mineralization at a depth of several hundred meters.

The silver occurrence is described in BC Government Minfile (taken from assessment report 20828):
“Mineralization consisting of native silver and native copper and gold occurs within a 15 cm zone of
fragmental quartzititic argillite and siliceous mud beds. The mineralization is described to be contained
within bedded seams less than 0.5 mm thick within a purple brown siliceous fragment. The 15-cm zone
is described as sub-rounded fragments and mud; the fragments are heavily crowded with fine pyrite
and pyrrhotite. A sample of a mineralized fragment yielded 34,183 g/tonne silver (997.17 oz/tonne),
10.3 percent copper and 0.27 g/tonne gold.”

Proposed exploration plans include prospecting to locate potential mineralization at surface, a
geochemical grid, and a ground geophysical survey.

Klondike Gold Corp. also announces that Diana Mark has been appointed Assistant Corporate
Secretary. It also notes a correction to its news release of February 5, 2009 to state that 3,000,000
stock options were issued to directors and officers of the Company and 3,180,000 stock options to
employees and consultants at a price of $0.10 per share for a period of five years.

The Qualified Person for the purpose of National Instrument 43-101 is Trygve Hoy, PGeo, PHd who
has read and agreed with the contents of this news release.

Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 — Not applicable. This report is
not being filed on a confidential basis.

Omitted Information — Not applicable.

Executive Officer — Mr. Richard Hughes, President of the Issuer, is knowledgeable about the material
change and this report. He can be contacted at (604) 685-2222.

Date of Report — Dated at Vancouver, British Columbia this 22" day of May 2009.



