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MATERIAL CHANGE REPORT UNDER SECTION 67(1) OF THE ACT





Reporting Issuer





TOTEM MINING CORPORATION


1000 - 675 West Hastings Street


Vancouver, British Columbia, V6B 1N2





Telephone: (604) 685-2222   FAX: (604) 685-3764





Date of Material Change                        July 9, 1997





Press Release





The Company issued a local press release on July 9, 1997 and a copy of the news release is attached hereto.





Summary of Material Change





The Company has arranged a private placement.





Full Description of Material Change





The private placement will consist of 2,600,000 units at a price of $0.25 per unit for a total consideration of $650,000.00.  1,100,000 units will consist of one “flow-through share” and one non-transferable, non-flow-through share purchase warrant.  1,500,000 units will consist of one common share and one non-transferable, non-flow-through share purchase warrant.  Each warrant entitles the holder to purchase an additional share at a price of $0.25 if exercised in the first year and at a price of $0.30 per share if exercised in the second year.  The warrants expire on July 9, 1999.





Senior Officers 





To facilitate any necessary follow-up by the Commission, please contact James Villegas, Director, at 685-2222, who is knowledgeable about the material change.





The foregoing accurately discloses the material change referred to herein.





DATED at Vancouver, British Columbia on this 10th day of July, 1997.





“JAMES R. VILLEGAS”


Director 


TOTEM MINING CORPORATION


