This is the form of a material change report required under Section 85(1) of the Securities Act.

FORM 27

SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT

Reporting Issuer

TOTEM MINING CORPORATION

1000 - 675 West Hastings Street

Vancouver, British Columbia, V6B 1N2

Telephone: (604) 685-2222   FAX: (604) 685-3764

Date of Material Change                        February 3, 1998

Press Release

The Company issued a local press release on February 3, 1998 and a copy of the news release is attached hereto.

Summary of Material Change

The Company has disposed of 14 properties in the Thunder Bay Project area. 

Full Description of Material Change

Please see attached news release dated February 3, 1998.

Senior Officers 

To facilitate any necessary follow-up by the Commission, please contact James Villegas, Managing Director, at 685-2222, who is knowledgeable about the material change.

The foregoing accurately discloses the material change referred to herein.

DATED at Vancouver, British Columbia on this 3rd day of February, 1998.

“JAMES R. VILLEGAS”

Director 

TOTEM MINING CORPORATION

