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MATERIAL CHANGE REPORT 

 

1. Name and Address of Company 

Seprotech Systems Incorporated 
2378 Holly Lane 
Ottawa, Ontario  K1V 7P1 

 
2. Date of Material Change 

November 30, 2011 

3. News Release 

News release issued by Seprotech Systems Incorporated (“Seprotech” or the “Company”) on 
November 30, 2011 and distributed by Canada Newswire. 
 

4. Summary of Material Change 

On November 30, 2011, Seprotech announced that its secured debenture holders had 
unanimously consented to extend the maturity date of the debenture from December 31, 2011 to 
March 28, 2012. 

Full Description of Material Change 

The Company announced  that all of its debenture holders have agreed to extend the 
maturity date of its secured subordinated debenture from December 31, 2011 to March 
31, 2012. The debenture in an aggregate principal amount of $705,000 was issued to 
certain of the Company’s suppliers in September 2011 in exchange for trade debts owing 
to them. The Company will continue to have the right to further extend the maturity date 
of the debenture if it completes certain additional financings. This action by the 
debenture holders will assist the Company in its continuing efforts to restructure its 
balance sheet.  
 

5. Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 

Not applicable. 

6. Omitted Information 

Not applicable. 

7. Executive Officer 



 

Ian W. Malone 
Chief Financial Officer 
Seprotech Systems Incorporated 
2378 Holly Lane 
Ottawa, Ontario  K1V 7P1  
Telephone: (613) 523-1641 

 

 
9. Date of Report 
 
 November 30, 2011. 
     


