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	SECURITIES ACT





	MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE SECURITIES ACT (BRITISH COLUMBIA) AND UNDER SECTION 75(2) OF THE SECURITIES ACT (ONTARIO)








1.	Reporting Issuer





	C.M. Oliver Inc.


	Suite 1201, 750 West Pender Street


	Vancouver, British Columbia


	V6C 2T8


	Telephone:  (604) 685-6299





2.	Date of the Material Change





	October 9, 1998





3.	News Release





	October 14, 1998 through the facilities of the Vancouver Stock Exchange and The Toronto Stock Exchange.





4.	Summary of Material Change





	The Issuer announced that the transaction announced on August 31, 1998 involving the sale of the brokerage operations of its subsidiary, C.M. Oliver & Company Limited to Canaccord Capital Corporation closed on October 9, 1998.





5.	Full Description of  Material Change





	Please see the October 14, 1998 news release attached.





	Reliance on Section 85(2) of the Securities Act (British Columbia) and


	Section 75(3) of the Securities Act (Ontario)





	Not applicable.





7.	Omitted Information





	Not applicable.





	Senior Officer





	Darryl J. Yea


	President and Chief Executive Officer


	Telephone Number:  (604) 605 - 4000





	Statement of Senior Officer





	The foregoing accurately discloses the material change referred to herein.





DATED at Vancouver, British Columbia, this 19th day of October, 1998.








	


	(signed) “Darryl J. Yea”	


	Darryl J. Yea, President and Chief Executive Officer
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FOR IMMEDIATE RELEASE








NEWS RELEASE








Vancouver, B.C. October 14, 1998 – C.M. OLIVER INC. (the “Company”) announced today that the transaction announced on August 31, 1998 involving the sale of the brokerage operations of its subsidiary, C.M. Oliver & Company Limited (“C.M. Oliver”), to Canaccord Capital Corporation (“Canaccord”), closed on October 9, 1998.





Registered representatives, other personnel and client accounts of C.M. Oliver transferred over to Canaccord effective the close of business on October 9th, with the sale of certain fixed assets and leasehold properties of the various branches to be completed by December 31, 1998.  The purchase price will consist of a maximum of 18 per cent of the net total revenue of C.M. Oliver for the year ended March 31, 1998, subject to certain adjustments including a reduction by up to $1 million to fund registered representative retention costs. Canaccord will pay the purchase price for a period of 18 months from closing by way of (i) a revenue override based on 15 per cent of the gross revenue generated by accepting employees (former employees of C.M. Oliver accepting employment with Canaccord) and client accounts; and (ii) 10 per cent of corporate finance fees from transactions initiated by accepting employees.  If the purchase price is not paid by the end of 18 months from closing, the purchase price will be reduced to the amount of the revenue and corporate finance fee overrides paid or accrued to the end of the 18 month period.  





C.M. Oliver will be responsible for certain wind down and restructuring costs associated with employee terminations and real estate leases, equipment leases and service contract cancellations relating to commitments not assumed by Canaccord.





The estimated final purchase price to be paid by Canaccord, less the estimated wind down and restructuring costs of C.M. Oliver over this 18 month period, will be adjustments to the Company’s consolidated book value as at September 30, 1998.  Management is currently finalizing its estimates of the final purchase price and wind down and restructuring costs of C.M. Oliver.
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For further information, please contact:





Darryl J. Yea,


President & CEO


C.M. Oliver Inc.


(604) 605-4000
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