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Dear SirsMesdames:
RE: Material Change Report
1 The name of the reporting issuer is Tribute Minerals Inc. ("Tribute" or the “Company”),

whose principal officeisat 67 Y onge Street, Suite 808, Toronto, Ontario, M5E 1J8.

2. The material change occurred on August 15, 2006.

3. A Press Release was published on the CCN Matthews Newswire on August 15, 2006.

4, Tribute reported that the assays released on July 25, 2006 with respect to the Garnet Lake
Property, Confederation Lake Belt, Northwestern Ontario, which included certain over limit
assays, have significantly increased in gold values.

5. Hole GL2006-26 on the Garnet Lake Property encountered two previously reported VM S
zones. The second lower zone contained over limit assays for gold and zinc.

The second zone from 320.5-323.0 metres down hole of 2.5 metres (1.9 metres true width)
now grades 13.4% Zn, 0.67% Cu, 13.6 g/t Au, 55 g/t Ag and 29.6 g/t In. Thisiscompared
to the previously announced 13.2% Zn, 0.76 % Cu, 2.58 g/t Au, 55 g/t Ag and 29.6 g/t In.

The upper zone from 290.5-302.0 metres down hole of 11.5 metres(8.74 metrestrue width)
grading 8.24% Zn, 0.25% Cu, 0.24 g/t Au, 30.1 g/t Ag and 10.7 g/t In remains unchanged.
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Tribute aso stated that the drill program had now moved to the western down plunge
extension and drilling would be on going in thislocation. Tribute drilled afurther five holes
to the east of the two holes reported July 25, and assays are pending.

The over limit assay for zinc was completed by titration (Zn-VOLS50). The over limit assay
for Au plus re-analyses of two additional high Au sampleswere completed using acomplete
Au-screen fire assay - 100 um (Au-SCR21) requiring a 250 gm aliquot of sample. ALS
Chemex in North VVancouver completed the analyses. The Garnet Lake exploration programis
under the direction of Trevor Boyd, Ph.D., P.Geo., Consultant, Tribute Minerals; and a
qualified person (QP) for the purposes of N143-101.

6. The report is not being filed on a confidential basis in reliance on subsection 7.1(2) or (3) of
National Instrument 51-102.

7. No information is omitted because it isto be kept confidential.

8. Mr. lan Brodie-Brown, President and C.E.O. of the Company, may be contacted at
416-368-2929 concerning this report.

9. The foregoing accurately discloses the material change referred to herein.
DATED at Toronto, Ontario this 7" day of August, 2006.

TRIBUTE MINERALSINC.

“William R. Johnstone”
Per:

WILLIAM R. JOHNSTONE
Corporate Secretary
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