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Material Change Report Under:





	Section 67(1) of the Securities Act (British Columbia)


		Section 118(2) of the Securities Act (Alberta)


		Section 84(1)(B) of the Securities Act, 1988 (Saskatchewan)


		Section 74(2) of the Securities Act (Ontario) 


		Section 61(2) of the Securities Act (Nova Scotia)








ITEM 1.	Reporting Issuer





		CONSOLIDATED NEVADA GOLDFIELDS CORPORATION


		Suite 1620, 1801 Broadway


		Denver, Colorado  80202


		USA








ITEM 2.	Date of Material Change





		March 11, 1998








ITEM 3.	Press Release / Publication / Filing





A filing providing notice of the material change was filed with the Toronto Stock Exchange and the National Association of Securities Dealers Automated Quotation System (NASDAQ).








ITEM 4.	Summary of Material Change





Please see press release 98-004 for Consolidated Nevada Goldfields Corporation.





ITEM 5.	Full Description of Material Change





Please see press release 98-004 for Consolidated Nevada Goldfields Corporation.





ITEM 6.	Reliance of Confidentiality Provisions of the Securities Acts





		Not Applicable.





ITEM 7.	Other and Omitted Information





		No material information has been omitted.








ITEM 8.	Senior Officer / Director





		Contact:	Jorge Ordoñez, Interim President


		Telephone:	303/296-3200








ITEM 9.	Statement of Senior Officer / Director





The foregoing accurately discloses the material change referred to herein.





Dated at Denver, Colorado, USA, this 11th day of March, 1998.











________________________________________


Jack Haptonstall


Senior Vice President, Operations 


�















DENVER, CO - MARCH 11, 1998


#98 - 004


2:00 PM MST








Consolidated Nevada Goldfields Corporation Announces 


BOARD AND MANAGEMENT CHANGES





Consolidated Nevada Goldfields Corporation (ÒCNGCÓ) announces a reduction in the size of its Board of Directors to six directors.  The Board is now comprised of Xavier Autrey Maza, a principal of GAN who was appointed Chairman of the Board; Alonso Ancíra Elizondo and Manuel Ancíra Elizondo, both of whom are also principals of GAN; James Bishop of Caithness Resources, New York; William Braithwaite of the law firm Stikeman Elliott, Toronto, Ontario; and Donald Worth, an independent mining consultant, Willowdale, Ontario.





Outgoing board members are Adolfo Autrey Maza, a principal of GAN; Christopher Lalor of Gwalia Consolidated Ltd., West Perth, Australia; Richard Lawler of Hoogovens TOA, Inc., Burlington, Ontario; and Peter Marrone of Cassels Brock & Blackwell, Toronto, Ontario.  Wendell Robinson of Rockefeller & Company in New York, who served as Chairman, resigned on February 6.





Alex Bissett, President and Chief Executive Officer, has stepped down.  Jorge Ordoñez of Mexico City has agreed to serve in the capacity of President on an interim basis until a permanent replacement can be found.





Consolidated Nevada Goldfields Corporation is a Denver-based, international mining company with four producing mining properties and over 1,300 employees.  The Company reserves include 51 million ounces of silver and 740,000 ounces of gold.  The CompanyÕs principal property is the Pachuca silver mine, which has continuously produced silver for five centuries, in central Mexico north of Mexico City.  The Company shares trade on the Toronto Stock Exchange under the symbol KNV; on NASDAQ under the symbol KNVCF; and on the Stuttgart, Frankfurt, and Berlin exchanges under the symbol CNV.





Statements in this release which are not historical data are forward looking and involve a number of risks and uncertainties, including but not limited to the price of commodities, currencies, production, construction, and permitting or regulatory delays, reserve estimation of tonnage, grade and metallurgical recoveries, exploration success and reserve growth, litigation, capital costs, and other risks that are detailed in the CompanyÕs SEC filings.





CONTACT:	Consolidated Nevada Goldfields Corporation, Denver, Colorado


	Phone (303) 296-3200    Fax (303) 296-9130





